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Sector Breakdown (%) - NB Emerging Markets Equity Fund vs. MSCI Emerging Markets Index (as of 3/19/2020)

Portfolio Weight Benchmark Weight

Communication Services 16.25 14.36
Consumer Discretionary 10.03 14.33
Consumer Staples 10.55 6.72
Energy 3.92 5.67
Financials 20.37 22.45
Health Care 3.70 3.39
Industrials 3.96 4.93
Information Technology 18.70 16.39
Materials 1.46 6.42
Real Estate #55 2.87
Utilities 3.04 248
[Cash] 6.48 -

Country Breakdown (%) — NB Emerging Markets Equity Fund vs. MSCI Emerging Markets Index (as of 3/19/2020)

Portfolio Weight Benchmark Weight

Argentina - 0.13

Brazil 5.04 5.15
Canada 0.44 -

Chile - 0.62

China 33.26 40.92
Colombia - 0.20

Czech Republic 0.78 0.1

Egypt - 0.15
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Greece - 0.21
Hong Kong 2.19 -
Hungary 0.97 0.23
India 6.96 8.21
Indonesia 1.1 1.50
Korea 12.77 10.47
Malaysia 0.45 1.85
Mexico 1.91 2.10
Netherlands 0.73 -
Pakistan - 0.03
Peru 1.14 0.30
Philippines 1.20 0.81
Poland 2.56 0.77
Qatar - 1.14
Russia 5.28 3.23
Saudi Arabia - 2.75
South Africa 3.01 3.62
Taiwan 10.29 12.18
Thailand 1.98 225
Turkey 0.69 0.49
United Arab Emirates 0.23 0.60
United Kingdom 0.54 -
[Cash] 6.48 -

Sectors and weightings/allocations are as of the date indicated and subject to change without notice. This listing may

not represent current or future portfolio composition.




NEUBERGER | BERMAN

Neuberger Berman Emerging Markets Equity Fund

Additional Disclosures

Risk Considerations

Market Risk: The risk of a change in the value of a position as a result of underlying market factors, including among other things,
the overall performance of companies and the market perception of the global economy.

Liquidity Risk: The risk that the Fund may be unable to sell an investment readily at its fair market value. In extreme market
conditions this can affect the Fund’s ability to meet redemption requests upon demand.

Emerging Markets Risk: Emerging markets are likely to bear higher risk due to a possible lack of adequate financial, legal, social,
political and economic structures, protection and stability as well as uncertain tax positions which may lead to lower liquidity. [(The
NAV of the fund may experience medium to high volatility due to lower liquidity and the availability of reliable information, as well
as due to the fund's investment policies or portfolio management techniques.)]

Stock Connect Risk: The Shanghai/Shengzen-Hong Kong Stock Connect are relatively new trading programmes, where many of
the relevant regulations are untested and subject to change at any moment as well as not as active as exchanges in more
developed markets which may affect the ability to sell your shares. Additional risks needs to be considered and you should refer
to the 'investment risk' section of the prospectus for details.

Counterparty Risk: The risk that a counterparty will not fulfil its payment obligation for a trade, contract or other transaction, on the
due date.

Operational Risk: The risk of direct or indirect loss resulting from inadequate or failed processes, people and systems including
those relating to the safekeeping of assets or from external events.

Currency Risk: Investors who subscribe in a currency other than the base currency of the Fund are exposed to currency risk.
Fluctuations in exchange rates may affect the return on investment.

DISCLAIMER

This document is addressed to professional clients only.

United Kingdom: This document is a financial promotion and is issued by Neuberger Berman Europe Limited, which is authorised
and regulated by the Financial Conduct Authority and is registered in England and Wales, at Lansdowne House, 57 Berkeley
Square, London, W1J 6ER.

European Economic Area (EEA): This is a marketing document and is issued by Neuberger Berman Asset Management Ireland
Limited, which is regulated by the Central Bank Ireland and is registered in Ireland, at MFD Secretaries Limited, 32 Molesworth
Street, Dublin 2.

Switzerland: For qualified investors use only. This document is provided to you by Neuberger Berman Europe Limited.
Neuberger Berman Europe Limited is also a registered investment adviser with the Securities and Exchange Commission in the
US, and the Dubai branch is regulated by the Dubai Financial Services Authority in the Dubai International Financial Centre.

This fund is a sub-fund of Neuberger Berman Investment Funds PLC, authorised by the Central Bank of Ireland pursuant to the
European Communities (Undertaking for Collective Investment in Transferable Securities) Regulations 2011, as amended. The
information in this document does not constitute investment advice or an investment recommendation and is only a brief summary
of certain key aspects of the fund. Investors should read the prospectus and the key investor information document (KIID) which
are available on our website: www.nb.com/europelliterature. Investment objectives, risk information, fees and expenses and other
important information about the fund can be found in the prospectus. Notice to investors in Switzerland: Neuberger Berman
Investment Funds plc is established in Ireland as an investment company with variable capital incorporated with limited liability
under Irish law, and the sub-funds are also authorised by the Swiss Financial Market Supervisory Authority (FINMA) for distribution
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to non-qualified investors in and from Switzerland. The Swiss representative and paying agent is BNP Paribas Securities Services,
Paris, succursale de Zurich, Selnaustrasse 16, CH-8002 Ziirich, Switzerland. The prospectus, the key investor information
documents, the memorandum and articles of association and the annual and semi-annual reports are all available free of charge
from the representative in Switzerland. This document is presented solely for information purposes and nothing herein constitutes
investment, legal, accounting or tax advice, or a recommendation to buy, sell or hold a security. Notice to investors in Argentina:
This document it is addressed only to you on an individual, exclusive, and confidential basis, and its unauthorised copying,
disclosure or transfer by any means whatsoever is absolutely and strictly forbidden. The information contained in this document is
for general guidance only, and it is the responsibility of any person or persons in possession of this document to inform themselves
of, and to observe, all applicable laws and regulations of any relevant jurisdiction. This document does not constitute a public offer
of securities in Argentina and as such it is not and will not be registered with, or authorised by, the Argentine Securities Commission.
Notice to investors in Brazil: The fund may not be offered or sold to the public in Brazil. Accordingly, the fund has not been nor
will be registered with the Brazilian Securities Commission - CVM nor have they been submitted to the foregoing agency for
approval. Documents relating to the fund, as well as the information contained therein, may not be supplied to the public in Brazil,
as the offering of fund is not a public offering of securities in Brazil, nor used in connection with any offer for subscription or sale of
securities to the public in Brazil. Notice to investors in Chile: ESTA OFERTA PRIVADA SE ACOGE A LAS DISPOSICIONES
DE LA NORMA DE CARACTER GENERAL N° 336 DE LA SUPERINTENDENCIA DE VALORES Y SEGUROS, HOY COMISION
PARA EL MERCADO FINANCIERO. ESTA OFERTA VERSA SOBRE VALORES NO INSCRITOS EN EL REGISTRO DE
VALORES O EN EL REGISTRO DE VALORES EXTRANJEROS QUE LLEVA LA COMISION PARA EL MERCADO FINANCIERO,
POR LO QUE TALES VALORES NO ESTAN SUJETOS A LA FISCALIZACION DE ESTA; POR TRATAR DE VALORES NO
INSCRITOS NO EXISTE LA OBLIGACION POR PARTE DEL EMISOR DE ENTREGAR EN CHILE INFORMACION PUBLICA
RESPECTO DE LOS VALORES SOBRE LOS QUE VERSA ESTA OFERTA; ESTOS VALORES NO PODRAN SER OBJETO DE
OFERTA PUBLICA MIENTRAS NO SEAN INSCRITOS EN EL REGISTRO DE VALORES CORRESPONDIENTE. This private
offer avails itself of the General Regulation No. 336 of the Superintendence of Securities and Insurances, currently the Financial
Markets Commission. This offer relates to securities not registered with the Securities Registry or the Registry of Foreign Securities
of the Financial Markets Commission, and therefore such securities are not subject to oversight by the latter; Being unregistered
securities, there is no obligation on the issuer to provide public information in Chile regarding such securities; and These securities
may not be subject to a public offer until they are registered in the corresponding Securities Registry. Notice to investors in
Panama: This is not a public offering. This document is only for the exclusive use of institutional investors. The securities mentioned
in this document have not been registered with nor fall under the supervision of the Superintendence of the Securities Market of
Panama. The distribution of this document and the offering of shares may be restricted in certain jurisdictions. The above
information is for general guidance only, and it is the responsibility of any person or persons in possession of this document and
wishing to make application for shares to inform themselves of, and to observe, all applicable laws and regulations of any relevant
jurisdiction. Prospective applicants for shares should inform themselves as to legal requirements also applying and any applicable
exchange control regulations and applicable taxes in the countries of their respective citizenship, residence or domicile. This
document does not constitute an offer or solicitation to any person in any jurisdiction in which such offer or solicitation is not
authorised or to any person to whom it would be unlawful to make such offer or solicitation.

Notice to investors in Peru: The funds have not been registered before the Superintendencia del Mercado de Valores (SMV)
and are being placed by means of a private offer. SMV has not reviewed the information provided to the investor. This document
is only for the exclusive use of institutional investors in Peru and is not for public distribution. Notice to investors in Uruguay:
The sale of the shares qualifies as a private placement pursuant to section 2 of Uruguayan law 18,627. The shares must not be
offered or sold to the public in Uruguay, except in circumstances which do not constitute a public offering or distribution under
Uruguayan laws and regulations. The fund is not and will not be registered with the Financial Services Superintendency of the
Central Bank of Uruguay. The shares correspond to investment funds that are not investment funds regulated by Uruguayan law
16,774 dated September 27, 1996, as amended. Notice to investors in Mexico: The securities have not been and will not be
registered with the National Registry of Securities, maintained by the Mexican National Banking and Securities Commission and,
as a result, may not be offered or sold publicly in Mexico. The fund and any underwriter or purchaser may offer and sell the
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securities in Mexico on a private placement basis to Institutional and Accredited Investors pursuant to Article 8 of the Mexican
Securities Market Law. Each investor shall be responsible for calculating and paying its own taxes and for receiving any necessary
tax advice. Neither the fund nor Neuberger Berman shall be deemed to have provided tax advice to the potential investor. Notice
to investors in Colombia: This document does not constitute a public offer in the Republic of Colombia. The offer of the fund is
addressed to less than one hundred specifically identified investors. The fund may not be promoted or marketed in Colombia or to
Colombian residents, unless such promotion and marketing is made in compliance with Decree 2555 of 2010 and other applicable
rules and regulations related to the promotion of foreign funds in Colombia. The distribution of this document and the offering of
shares may be restricted in certain jurisdictions. The information contained in this document is for general guidance only, and it is
the responsibility of any person or persons in possession of this document and wishing to make application for shares to inform
themselves of, and to observe, all applicable laws and regulations of any relevant jurisdiction. Prospective applicants for shares
should inform themselves of any applicable legal requirements, exchange control regulations and applicable taxes in the countries
of their respective citizenship, residence or domicile. Notice to investors in Bolivia: This is not a public offer and as such this
document has not been approved by any regulatory entity in Bolivia. This is a private offer exclusively intended for the person to
whom this document is addressed. No part of this document may be reproduced in any manner without prior written permission of
Neuberger Berman Europe Limited.

We do not represent that this information, including any third party information, is complete and it should not be relied upon as
such.

No recommendation or advice is being given as to whether any investment or strategy is suitable for a particular investor. Each
recipient of this document should make such investigations as it deems necessary to arrive at an independent evaluation of any
investment, and should consult its own legal counsel and financial, actuarial, accounting, regulatory and tax advisers to evaluate
any such investment.

It should not be assumed that any investments in securities, companies, sectors or markets identified and described were or will
be profitable.

Any views or opinions expressed may not reflect those of the firm as a whole. All information is current as of the date of this material
and is subject to change without notice. The fund described in this document may only be offered for sale or sold in jurisdictions in
which or to persons to which such an offer or sale is permitted. The fund can only be promoted if such promotion is made in
compliance with the applicable jurisdictional rules and regulations. This document and the information contained therein may not
be distributed in the US.

Indices are unmanaged and not available for direct investment. An investment in the fund involves risks, with the potential for
above average risk, and is only suitable for people who are in a position to take such risks. For more information please read the
prospectus which can be found on our website at: www.nb.com/europel/literature. Past performance is not a reliable indicator of
current or future results. The value of investments may go down as well as up and investors may not get back any of the amount
invested. The performance data does not take account of the commissions and costs incurred on the issue and redemption of
units. The value of investments designated in another currency may rise and fall due to exchange rate fluctuations in respect of
the relevant currencies. Adverse movements in currency exchange rates can result in a decrease in return and a loss of capital.
Tax treatment depends on the individual circumstances of each investor and may be subject to change, investors are therefore
recommended to seek independent tax advice. Investment in the fund should not constitute a substantial proportion of an investor’s
portfolio and may not be appropriate for all investors. Diversification and asset class allocation do not guarantee profit or protect
against loss.

Morningstar Rating™ © Morningstar. All rights reserved. The information contained herein: (1) is proprietary to Morningstar and/or
its content providers; (2) may not be copied or distributed; and (3) is not warranted to be accurate, complete or timely. Neither
Morningstar nor its content providers are responsible for any damages or losses arising from any use of this information.
Morningstar Rating past performance is no guarantee of future results. Detailed information about Morningstar's Analyst Rating &
the Morningstar Rating, including their methodology, is available upon request.

No part of this document may be reproduced in any manner without prior written permission of Neuberger Berman Europe Limited.
The “Neuberger Berman” name and logo are registered service marks of Neuberger Berman Group LLC.



NEUBERGER

BERMAN

Neuberger Berman Emerging Markets Equity Fund

Additional Disclosures

© 2020 Neuberger Berman Management LLC. All rights reserved.







