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SUSTAINABLE FINANCE DISLOSURE REGULATION 
Regulation (EU) 2019/2088 of the European Parliament and of the Council of 27 November 2019 on sustainability‐related disclosures in the financial 
services sector ("SFDR") seeks to (i) establish a harmonised approach in respect of sustainability-related disclosures made by financial market 
participants to investors within the European Union's financial services sector and (ii) to achieve more transparency regarding how financial market 
participants integrate Sustainability Risks (as defined below) into their investment decisions and the consideration of adverse sustainability impacts 
into the investment process. Financial market participants include AIFMs, investment firms and UCITS management companies, in their capacity as 
manager of financial products (which includes all forms of AIFs, UCITS and/or segregated client accounts). For the purposes of SFDR, Neuberger 
Berman Asset Management Ireland Limited (“NBAMIL”) is a financial market participant for the financial products listed below. 
 
INTEGRATION OF SUSTAINABILITY RISKS 
Pursuant to Article 3 SFDR, financial market participants are required to publish on their websites information about their policies on the 
integration of Sustainability Risks in their investment decision-making processes. 
Unless otherwise specified, NBAMIL applies the Neuberger Stewardship and Sustainable Investing (“SSI”) Policy for financial products under its 
management. In applying the SSI Policy, NBAMIL (in conjunction with other companies in the Neuberger group for which it is applicable) shall 
integrate environmental, social and governance factors (including the consideration of Sustainability Risks) into the investment decision-making 
process. The specific approach to environmental, social and governance integration taken by NBAMIL in applying the SSI Policy, in its role as 
portfolio manager (together with other companies in the Neuberger group as applicable) will depend on multiple factors, including (i) the 
objectives of the financial product's strategy, (ii) the assets held by the financial product, (iii) the investment time horizon, (iv) any specific 
research undertaken by NBAMIL, (v) an assessment of the likely impact of Sustainability Risks on the returns of the financial product and (vi) the 
overall investment process. 
NBAMIL (together with other companies in the Neuberger group as applicable), in applying the SSI Policy, determines how to (i) achieve its 
environmental, social and governance integration objective and (ii) undertake environmental, social and governance analysis to potentially 
increase return or mitigate risk (including Sustainability Risk). Each of those steps influences portfolio construction. The SSI Policy requires that 
research analysts and portfolio managers, including NBAMIL, undertake their own research on environmental, social and governance factors so 
they can consider them alongside other inputs as part of the overall investment process.  
As per SFDR - Sustainability Risks are defined as environmental, social and governance events or conditions whose occurrence could have an 
actual or potential material negative impact on the value of an investment (and hence on the net asset value of the fund and on its returns). 
Typical examples of Sustainability Risks include but are not limited to, risks stemming from climate change (notably physical and transition 
risks), natural resource depletion, environmental degradation, human rights abuses, bribery, corruption, poor governance and social and 
employee matters.    
Sustainability Risks can impact the value of an investment in a number of ways depending on the nature of individual investments, for example, 
through physical damage to assets, policy or technological changes impacting the economics of the investment or through changes in consumer 
preferences. 
NBAMIL considers Sustainability Risks (as defined in the SFDR as per above) as a broad term which seeks to identify financially material risk 
that relates to environmental, social and governance issues. Therefore, potential risk posed by Sustainability Risks can be limited through 
environmental, social and governance integration, sustainable investing and the responsible and proper management of portfolios. 
 
NEUBERGER QUOTIENT 

Unless otherwise stated in the relevant supplement or Investment Management Agreement (“IMA”), for each of the Article 8 and Article 9 financial 
products, NBAMIL uses a proprietary environmental, social and governance rating system (the "Neuberger Quotient") as part of the investment 
process. The Neuberger Quotient is built around the concept of specific industry or sovereign financially material environmental, social and 
governance risks and opportunities. Foundational to the Neuberger Quotient is the proprietary Neuberger Materiality Matrix, which focuses on the 
environmental, social and governance characteristics that are considered to be the most material drivers of environmental, social and governance 
risks and opportunities for each industry sector or sovereign issuer. Each industry sector or sovereign criteria is constructed using third party ESG 
data and internally derived ESG data, leveraging the investment team’s significant industry sector or sovereign expertise. Unless otherwise specified 
in the supplement or IMA for the relevant financial product, the Neuberger Quotient does not consider investments in money market instruments, 
cash, cash equivalents or derivatives. 

The methodology for determining the Neuberger Quotient is a multi-step process. Firstly, Neuberger’s central research equity and fixed income 
analysts determine which environmental, social and governance issues are likely to be financially material across a given industry sector or to a 
sovereign issuer. Secondly, Neuberger identifies quantitative sources to measure a particular company’s or sovereign issuer’s performance against 
such factors by utilising third party data. 

For issues requiring additional incremental insight, Neuberger’s research analysts use proprietary quantitative or qualitative assessments, informed 
by engagement. Each company or sovereign issuer is compared to their peer universe which includes other companies within the relevant industry 
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sector or sovereign issuers to produce an overall performance for that company or sovereign issuer. 

As a final step, further refinements are applied to the company’s rating or the sovereign issuer’s rating by the analysts based on their engagement 
with the company or sovereign issuer and their overall industry experience. The data underlying the company’s or the sovereign issuer’s ratings is 
updated regularly. 

Where adequate and reliable data is available, NBAMIL will provide the Neuberger Quotient rating (or a similar proprietary in-house rating) for the 
Article 8 or Article 9 Portfolios in the Portfolio’s mandatory periodic report template (as per the requirements of Article 11 of SFDR). NBAMIL may 
elect to also provide an ESG rating (as generated by a third-party data provider) for informational purposes only in the Portfolio’s mandatory periodic 
report template (as per the requirements of Article 11 of SFDR).  

Adequate, reliable and verifiable ESG data coverage may not be available for all issuers, where that is the case, third-party ESG data or ratings may 
be supplemented with qualitative judgment and/or may be based on proxy data or data estimates or NBAMIL’s analysis may take proxy or estimated 
data into account. . NBAMIL uses data from third-party data providers (which may include providers for research, reports, screenings, ratings and/or 
analysis (such as index providers and consultants)) and, while Neuberger conducts due diligence on these third-party data providers, it cannot be 
ruled out that such information or data may be incomplete, inaccurate or inconsistent. 

While NBAMIL will aim for all corporate and sovereign issuers held by a Portfolio to have a Neuberger Quotient rating (or a similar proprietary in-
house rating), there may be some issuers held by a Portfolio that do not have a Neuberger Quotient rating (or a similar proprietary in-house rating) 
especially upon initial investment. The number of issuers that do not hold a Neuberger Quotient rating (or a similar proprietary in-house rating) is 
expected to be minimal. In such instances, the environmental, social and governance analysis is performed internally, with the support of third-party 
data, and is not outsourced. 

 
ASSESSMENT OF THE IMPACT OF SUSTAINABILITY RISKS ON LIKELY RETURNS 

The likely impacts of Sustainability Risks are difficult to quantify. Although the sustainability practices of a company may influence its long-term 
value, there can be no guarantee regarding the performance of individual investments, nor on the returns of the strategy, despite the integration of 
Sustainability Risks. 

In applying the SSI Policy, NBAMIL may, depending on the particular strategy, deliberately forego opportunities for a financial product to gain 
exposure to certain companies, industries, sectors or countries that it believes may benefit the particular portfolio and it may choose to sell a security 
when, in hindsight, it might be seen to have been disadvantageous to do so. Certain financial products may focus on investment in companies that 
relate to certain sustainable development themes and demonstrate adherence to environmental, social and good governance practices. Accordingly, 
as the universe of investments for those financial products is smaller than that of other funds, NBAMIL has determined that those financial products 
could underperform the market as a whole if the investments underperform the market, which could negatively impact on returns. Notwithstanding 
the foregoing, the SSI Policy seeks to formalise and focus Neuberger's responsible investment efforts, with the belief that financially material 
environmental, social and governance characteristics are an important driver of long-term investment returns and mitigator of risk and have the 
follow-on effect of supporting better-functioning capital markets and having a positive impact for people and the planet. 

 
REMUNERATION CONSIDERATIONS1 

NBAMIL has adopted remuneration policies consistent with applicable regulations and guidelines as an authorised AIFM and UCITS management 
company. NBAMIL's remuneration policies (i) promote sound and effective risk management and (ii) discourage excessive risk taking, including 
without limitation, with respect to Sustainability Risks, as defined above.  

NBAMIL adheres to group-wide general principles, policies and practices. NBAMIL's remuneration policy applies in addition to the remuneration and 
employment policies and practices operated from time to time within NBAMIL itself and the Neuberger Berman group of companies (the “NB 
Group”). The assessment of NBAMIL staff performance is based on a multi-year perspective in order to take into account the long-term 
performance of personnel, as well as the life cycle of the financial product under management. Performance objectives are therefore on a multi-year 
basis, ensuring that staff and end investors' interests are aligned. 

Variable remuneration is dependent upon both corporate results and employee contribution to the NB Group's objectives. The determination of an 
individual's entitlement to variable remuneration will in all cases take into account the individual staff member's performance in the relevant 
performance period based on an assessment of both quantitative and qualitative criteria including but not exclusively based on conduct related 
matters. In addition, with respect to portfolio management teams, the entitlement to variable remuneration is not solely linked to the performance of 
the financial products managed by that particular team, but to the broader assets under management of the NB Group. This serves to discourage 
excessive risk taking, as no one individual can influence overall NB Group performance. Senior management within the NB Group is responsible for 
approving the award of remuneration and benefits at a group level, while the Neuberger Berman EMEA Compensation Committee provides 
oversight in relation to the awarding of team as well as individual remuneration and benefit levels. The EMEA Compensation Committee has a 
number of responsibilities including but not exclusively, the oversight and implementation of remuneration policies, the review of identified staff and 
or material risk takers, assessment of management information supplied by Risk, Compliance and Human Capital Management on behaviours and 
conduct. In addition, the Committee, as appropriate may recommend bonus pool reductions and individual staff deductions and clawbacks. In no 
circumstances will any senior staff member who is eligible to participate in a bonus pool have authority (either individually or as part of a committee) 
to give the final approval for any bonus pool in which he or she is eligible to participate in nor will he or she be in a position to approve his or her own 
individual remuneration outcome.  

CONSIDERATION OF PRINCIPAL ADVERSE IMPACTS OF INVESTMENT DECISIONS ON SUSTAINABILITY FACTORS 

NBAMIL is supportive of the aims of the principal adverse impact indicators (“PAIs”) to improve transparency for investors and the wider market as 
to how it (and other financial market participants) integrates the consideration of adverse impacts of investment decisions on Sustainability Factors.  

NBAMIL does not currently consider the PAIs of its investment decisions on Sustainability Factors2 at entity level in the manner prescribed under the 
SFDR. Nonetheless, NBAMIL wishes to affirm its overall commitment to consider financially material environmental, social and governance factors 
as an important driver of long-term investment returns from both an opportunity and a risk-mitigation perspective. 

NBAMIL has less than 500 employees, allowing it to ‘comply or explain’ under the SFDR Article 4(1) requirement to publish a principal adverse 
sustainability impact (“PASI”) entity level statement. 

NBAMIL has opted against publishing a PASI entity level statement and has explained its reasons for doing so below. 

 

  1 The Remuneration Considerations disclosure is accurate as of 25 November 2025. 

  2 Sustainability Factors are defined in the SFDR as environmental, social and employee matters, respect for human rights, anti-corruption and anti-bribery matters. 
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NBAMIL took this decision because it believes that the current level of PAI data coverage combined with the volatility associated with PAI data (due 
to portfolio and market movements) would not provide reliable data that investors could consistently assimilate, use and compare from one reference 
period to another. NBAMIL has instead sought to provide investors with disclosures on how they have considered the PAIs at portfolio level (where 
relevant).  

NBAMIL considers:  

• a selection of the PAIs and the Sovereign Principal Adverse Impact Indicators (“Sovereign PAIs”), where relevant, at portfolio level, for 
the majority of Article 8 Portfolios; 

• all the PAIs and the Sovereign PAIs, where relevant, for its Article 9 portfolios; and 

• all the PAIs and the Sovereign PAIs, where relevant, as part of its process for identifying sustainable investments across Article 8 
Portfolios and Article 9 Portfolios.  

NBAMIL manages a range of different investment strategies across a variety of asset classes with varying investment objectives, some of which 
have a sustainable investment objective, targeting particular sustainability outcomes and/or to promote environmental or social characteristics. 
These are disclosed at the product level.  

NBAMIL adopts a decentralized investment management model, with each investment team being ultimately responsible for integrating 
sustainability considerations, and where relevant, PAIs in their investment decision-making in a manner that is tailored to their investment styles and 
Portfolios, subject to NBAMIL’s oversight and overall control framework.  In some cases, the investment team has determined that: i) the PAIs are 
not relevant to the investment strategy of the Portfolio; or ii) the investment objective of the Portfolio is better served by focusing on financial 
performance and financially material Sustainability Risks (without considering the PAIs).      

Additionally, NBAMIL believes that the tailored approaches adopted by investment teams on sustainability matters (including consideration of the 
PAIs) for specific investment strategies and/or Portfolios means that an entity level statement on PAI consideration would not appropriately 
represent its approach.  

Finally, NBAMIL is also mindful of the ongoing  review of the SFDR and the expected removal of entity level PAI reporting. NBAMIL believes that 
this further evidences its view that PAI disclosures are most useful to investors when disclosed at product level.  

ARTICLE 8 & ARTICLE 9 FINANCIAL PRODUCTS UNDER SRDR3 

The following Neuberger Berman Investment Funds plc (“NBIF”) sub-funds are classified as Article 8 financial products under SFDR: 

 
1 Neuberger Emerging Markets Debt - Local Currency Fund 549300VLRPBFFXL0DB81 
2 Neuberger Emerging Markets Debt - Hard Currency Fund 549300M7KHGG3BTZ3979 
3 Neuberger EMD Corporate - Social and Environmental Transition Fund 549300GFVSJXLSLRQ502 
4 Neuberger Short Duration Emerging Markets Debt Fund 549300J30SXW5866TW70 
5 Neuberger Emerging Markets Debt Blend Fund 549300JASQ1JIDYO8X22 
6 Neuberger Emerging Markets Debt Sustainable Investment Grade Blend Fund 549300IFJK0FPOE1X496 
7 Neuberger Asia Responsible Transition Bond Fund 54930058PUF4SZOVOD17 
8 Neuberger Emerging Markets Equity Select Fund4 549300XPW2SIPQYGFT52 
9 Neuberger Japan Equity Engagement Fund 549300ELGQMFUUPHG878 
10 Neuberger High Yield Bond Fund 549300IJY8N43QRUU802 
11 Neuberger Short Duration High Yield Engagement Fund 5493009EN8Z7034TFP15 
12 Neuberger European High Yield Bond Fund 549300Z7RL5FC5H5DB41 
13 Neuberger Global High Yield Engagement Fund 549300YE6BLJU5JCDI13 
14 Neuberger Next Generation Connectivity Fund 549300H0HOXG52ES7840 
15 Neuberger Global Equity Megatrends Fund 549300NOKC884YXB6S20 
16 Neuberger Next Generation Mobility Fund 5493000YD3J3W1CMMU74 
17 Neuberger US Long Short Equity Fund 54930034RCIO16VO2Z23 
18 Neuberger US Multi Cap Opportunities Fund 549300K77TBAIVA0NY51 
19 Neuberger Corporate Hybrid Bond Fund 549300TMYI9EFR4Q1G47 
20 Neuberger Global Opportunistic Bond Fund 549300ZNZZ2YDVTNRE14 
21 Neuberger US Real Estate Securities Fund 549300T9PUOV1AK0OR82 
22 Neuberger China A-Share Equity Fund 54930037QMZTCH4D7291 
23 Neuberger US Equity Fund 549300GF328Y6TQJI517 
24 Neuberger Euro Bond Absolute Return Fund 549300ZPJNN43P39QR29 
25 Neuberger Short Duration Euro Bond Fund 5493005BLB45DI1FOM10 
26 Neuberger Euro Bond Fund 549300TQ5M6FBE2H8T74 
27 Neuberger Global Bond Fund 549300RDJHEJZZ6XVX05 
28 Neuberger Strategic Income Fund 549300RBLDK0PHH13M43 
29 Neuberger Global Flexible Credit Income Fund 5493004BPE0UFYX6FZ81 
30 Neuberger US Small Cap Fund 549300CG2QDECVFZQ378 
31 Neuberger Global Investment Grade Credit Fund 549300TIVE0UW3FSBE51 
32 Neuberger US Large Cap Value Fund 549300J88053TDGDPM52 
33 Neuberger Next Generation Space Economy Fund 549300FT24ZYHNJCVO63 
34 Neuberger Global Value Fund 549300VLTCS1K4EA7H66 
35 Neuberger Developed Market FMP - 2027 549300GF7EOMWXAHXG64 
36 Neuberger CLO Income Fund 54930003X66WAS12MV11 
37 Neuberger US Small Cap Intrinsic Value Fund 5493006T4864Y1SNKA49 
38 Neuberger Short Duration Income Fund 254900M1H596FOKCST68 
39 Neuberger Climate Innovation Fund 5493000I8IKJFVXLQ109 

 
  3 Unless otherwise stated, effective 4 August 2026, each sub-fund's name was updated to reflect the firm's rebranding from Neuberger Berman or NB to 
Neuberger. 
   4 Effective 14 September 2026, the Neuberger Berman Emerging Market Equity Select Fund's name was updated to reflect the firm’s rebranding from 
Neuberger Berman or NB to Neuberger as well as an amendment to the strategy of the sub-fund. The previous name for this sub-fund was Neuberger Berman 
Emerging Market Equity Fund. 
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The following NBIF sub-fund is classified as an Article 9 financial product under SFDR: 

 
1 Neuberger Sustainable Emerging Market Debt– Hard Currency Fund 549300OWRIKGBWGY0X93 

 

This finalised disclosures in respect of each NBIF sub-fund which meets the criteria of an Article 8 financial product under SFDR and those NBIF 
sub-funds meeting the criteria of an Article 9 financial product under SFDR are contained in the prospectus and relevant supplement at the following 
links:  

https://www.nb.com/en/gb/legal-documents   

https://www.nb.com/en/fr/sustainability-related-disclosures   

 

The following Neuberger Berman Investment Funds II plc (“NBIF II”) sub-funds are classified as Article 8 financial products under SFDR: 

 
1 Neuberger Global Senior Floating Rate Income Fund 549300N2FZ1HQO8EAX25 
2 Neuberger European Senior Floating Rate Income Fund 549300VAVSSEOEHL4G52 
3 Neuberger High Quality Global Senior Floating Rate Income Fund 54930025WWP1EGX28C06 
4 Neuberger Sogecap Emerging Market Debt Fund 549300OOIWC63PQNVG15 
5 Neuberger Global Subordinated Financials Fund 549300O55LNTCC30CH30 
6 Neuberger Brunel Multi Asset Credit Fund 549300IPEU88I8MLHN03 
7 Neuberger European Private Loans Fund I 549300U9YYSDFRXXDJ71 
8 Neuberger Climate Transition Global Credit Fund  549300CGQ38NQNAC6W93 
10 Neuberger European Private Loans Fund II 5493006AUBAJNG9CLI48 
11 Neuberger Investment Grade CLO Debt Fund 2549009Q7V2KS17TA912 

 

Further disclosures in respect of each NBIF II sub-fund which meets the criteria of an Article 8 financial product under SFDR are contained in the 
prospectus and relevant supplement at the following link: 

https://www.nb.com/en/gb/legal-documents   

https://www.nb.com/en/fr/sustainability-related-disclosures  

 

NBAMIL has classified the following separate accounts as Article 8 financial products under SFDR: 

1. EMD HC – DUTCH CLIENT 1 

2. EMD HC – DUTCH CLIENT 2 

3. EURO HY – DANISH CLIENT 2 

4. EURO HY – DANISH CLIENT 3 

5. US HY – DUTCH CLIENT 3 

6. US EQUITY IMPACT – DUTCH CLIENT 4 

 

This disclosure is accurate as at 14 September 2026 
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