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This is a marketing communication. Please refer to the fund prospectus and offering documents, including the Key
Information Document (“KID”) or Key Investor Information Document (“KIID”) as applicable, before making any final
investment decisions. Investors should note that by making an investment they will own shares in the fund, and not the
underlying assets.

Neuberger Berman Asia Responsible Transition Bond Fund

PORTFOLIO MANAGERS: ROB DRIJKONINGEN, GORKY URQUIETA, PRASHANT SINGH, NISH POPAT, WEI SIONG CHEONG

Performance Highlights

Asia Hard Currency credit saw positive returns in February 2025. JP Morgan Asian Credit Index (Total Return, USD) rose by +1.73%. The
Investment Grade Index posted positive returns of +1.60% while the High Yield Index similarly posted positive returns of +2.53% for the month. The
portfolio returned +1.93% (USD | Accumulating share class, net), outperforming the benchmark (JP Morgan Asian Credit Index (Total Return, USD))
for the month.

Past performance does not predict future returns

PERFORMANCE (%)1 1m? 3m? YTD? 1y? 3y3 5y3 10y3 5134
USD | Accumnulating Class 1.93 1.46 2.33 71.68 1.51 0.43 - 2.90
Benchmark (USD}) 1.73 1.38 2.20 7.66 2.46 0.84 - 299
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12 MONTH PERIODS (%) Feb16 Feb17 Feb18 Feb19 Feb20 Feb21 Feb22 Feb23 Feb24 Feb2s

USD | Accumulating Class - 9.14 3.28 247 1092 380 -590 -7.14 462 7.68
Benchmark (USD}) - 6.55 19 347 1084 304 -594 548 570 766
CALENDAR (%) 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025°
USD | Accurmulating Class 679 758 -226 1335 542 -1.27 -1350 645 549 233
Benchmark (USD}) 5.81 578 -077 1134 633 -244 -11.02 7.02 572 220

Effective 12 December 2024 the Neuberger Berman Responsible Asian Debt - Hard Currency Fund changed name to the Neuberger Berman Asia Responsible Transition Bond
Fund.

The fund is actively managed, which means that the investments are selected at the discretion of the investment manager. The Benchmark is used for performance comparison
purposes. The fund's investment policy restricts the extent to which the fund's holdings may deviate from the benchmark, but the fund is not exclusively limited to the securities
of the benchmark.

1 Performance to latest month end. YTD - Year to Date, Sl - Since Inception, m — month, y - year. 12 month period based on month end NAVs.

2 Returns for these periods are cumulative.

3 Returns are annualised for periods longer than one year.

4 Returns from 30 June 2015 to latest month end.

5 Data shown since the share class inception date.

Benchmark: JP Morgan Asian Credit Index (Total Return, USD)

Performance is representative of the Neuberger Berman Asia Responsible Transition Bond Fund USD | Accumulating Class (“the Fund”) and has been calculated to account for
the deduction of fees. The Fund launched on 30 June 2015. Fund performance does not take account of any commission or costs incurred by investors when subscribing for or
redeeming shares. Investors who subscribe in a currency other than the base currency of the Fund should note that returns may increase or decrease as a result of currency
fluctuations. The fees and charges paid by the Fund will reduce the return on your investment. Source of all data and charts (unless stated otherwise): Neuberger Berman
Europe Limited

Investors should note that, relative to the expectations of the Autorité des Marchés Financiers, this fund presents disproportionate communication on the consideration of
non-financial criteria in its investment policy.
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Market Context

Asia Hard Currency credit saw positive returns in February 2025. JP Morgan Asian Credit Index (Total Return, USD) rose by +1.73%. The
Investment Grade Index posted positive returns of +1.60% while the High Yield Index similarly posted positive returns of +2.53% for the month.
The portfolio returned +1.93% (USD | Accumulating share class, net), outperforming the benchmark (JP Morgan Asian Credit Index (Total
Return, USD)) for the month.

With the new US Administration taking office, tariffs emerged as the dominant theme for February. The 10% tariffs on China took effect in early
February, while the 25% tariffs on both Canada and Mexico were postponed for a month. This delay resulted in a brief relief rally in risk markets.
However, towards the end of the month, President Trump’s announcement on reciprocal tariffs, along with a proposal for 25% tariffs on all steel
and aluminum into the US, clouded the sentiment once again. That coincided with negative US data surprises, including weak consumption,
lackluster trade figures and softness in the labor market. Against this backdrop, UST performed particularly well as risk-off momentum gained
traction, with the 10-year UST yield rallying 33 basis points in February to end at 4.21%.

In China, attention centered on President Xi's meeting with a group of private executives during which he pledged to lower financing cost for
private enterprises. Similar to the November 2018 symposium, this gesture was viewed as a reaffirmation of the government's commitment to
supporting the private sector. Furthermore, recent initiatives led by Shenzhen Metro, Vanke's largest shareholder, to address the company's
liquidity challenges were positively received. Looking ahead, focus will shift to the annual National People’s Congress (NPC) meeting in March.

India’s latest budget announcement focused on fiscal consolidation while introducing measures to support urban consumption. A reduction in
personal income tax, estimated to bring relief of around INR 1 trillion to the urban taxpayers, is expected to provide a moderate boost to
consumption, capacity utilization, and private investments.

Across Asia, a series of Central Bank meetings revealed a cautious approach towards further easing of monetary policy. Bank Indonesia and the
Bangko Sentral ng Pilipinas (BSP) opted to maintain their policy stances, citing heightened global uncertainties as the key factor behind their
decisions. Meanwhile, the Bank of Thailand (BoT) and the Reserve Bank of India (RBI) reduced their policy rates by 25 basis points to support
their slowing economies.

Portfolio Review

The portfolio outperformed the benchmark in February. A strong rebound in both China and Hong Kong High Yield Real Estate sector
contributed positively to active performance. Our security selections in both Indonesia and Philippines further contributed to returns. On the other
hand, our overweight in Sri Lanka saw some retracement after a strong performance in January. Within sectors, main positive contributors to
total effect were distributed across Greater China Real Estate and Financials (where we have overweight positions across various Asia
countries).

Portfolio Positioning

With the tariff threat resurfacing towards the latter part of February, we took advantage of the market weakness to deploy our cash into bonds we
fundamentally like, which offered value.

India remains the portfolio's largest overweight in terms of country market weight allocation, followed by Hong Kong and Singapore. In India, the
portfolio continues to have an overweight in Financials and Utilities (Renewables). In Hong Kong and Singapore, our overweight allocation in
Financials were mostly in sub-debt bonds and insurers which offer attractive spread pick up. The portfolio continues to underweight China due to
structural growth concerns, but increased exposure to China TMT sector given their strong balance sheet and attractive rating adjusted relative
value.

Investors should note that, relative to the expectations of the Autorité des Marchés Financiers, this fund presents disproportionate communication on the consideration of
non-financial criteria in its investment policy.
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Outlook

In the near term, markets will remain sensitive to geopolitical developments surrounding tariffs. Asia’s more export-oriented economies will likely
be most impacted by tariffs implemented by the new Trump administration. However, other countries within Asia continue to show promising
resilience. Notably, India's economy stands out for its robust growth trajectory, and its domestic focus may act as a buffer against external
shocks. Defensive sectors, such as utilities and quasi-sovereigns in highly rated countries are well-positioned to weather the challenging
macroeconomic environment.

Asian emerging markets debt remains an attractive investment opportunity underpinned by strong fundamentals in both sovereign and corporate
sectors. The tailwinds coming from negative net issuances, relatively attractive all-in yields, and improving credit quality will likely continue to
support the asset class over the foreseeable future.

Investors should note that, relative to the expectations of the Autorité des Marchés Financiers, this fund presents disproportionate communication on the consideration of
non-financial criteria in its investment policy.
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The fund complies with the Sustainable Finance Disclosure Regulation (the “SFDR”) and is classified as an Article 8 SFDR fund. Neuberger
Berman believes that Environmental, Social and Governance (‘ESG”) factors, like any other factor, should be incorporated in a manner
appropriate for the specific asset class, investment objective and style of each investment strategy.

Morningstar Analyst Rating™ & Morningstar Rating™ © Morningstar. All rights reserved. The information contained herein: (1) is proprietary to
Morningstar and/or its content providers; (2) may not be copied or distributed; and (3) is not warranted to be accurate, complete or timely.
Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of this information. Morningstar
Rating past performance is no guarantee of future results. Detailed information about Morningstar's Analyst Rating & the Morningstar Rating,
including their methodology, is available upon request. For more detailed information about Morningstar’s Rating, including its category rating
methodology, please go to https:/shareholders.morningstar.com/investor-relations/governance/Compliance--Disclosure/default.aspx.
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DISCLAIMER

This document is addressed to professional clients/qualified investors only.

European Economic Area (EEA): This is a marketing document and is issued by Neuberger Berman Asset Management Ireland Limited,
which is regulated by the Central Bank Ireland and is registered in Ireland, at 2 Central Plaza, Dame Street, Dublin, D02 TOX4.

United Kingdom and outside the EEA: This document is a financial promotion and is issued by Neuberger Berman Europe Limited, which
is authorised and regulated by the Financial Conduct Authority and is registered in England and Wales, at The Zig Zag Building, 70
Victoria Street, London, SW1E 6SQ.

Neuberger Berman Europe Limited is also a registered investment adviser with the Securities and Exchange Commission in the US, and
the Dubai branch is regulated by the Dubai Financial Services Authority in the Dubai International Financial Centre.

This fund is a sub-fund of Neuberger Berman Investment Funds PLC, authorised by the Central Bank of Ireland pursuant to the European
Communities (Undertaking for Collective Investment in Transferable Securities) Regulations 2011, as amended. The information in this
document does not constitute investment advice or an investment recommendation and is only a brief summary of certain key aspects of
the fund. Investors should read the prospectus along with the relevant prospectus supplements and the key information
document (KID) or key investor information document (KIID), as applicable which are available on our website:
www.nb.com/europe/literature. Further risk information, investment objectives, fees and expenses and other important information about
the fund can be found in the prospectus and prospectus supplements.

The KID may be obtained free of charge in Danish, Dutch, English, Finnish, French, German, Greek, Icelandic, Italian, Norwegian,
Portuguese, Spanish and Swedish (depending on where the relevant sub-fund has been registered for marketing), and the prospectus
and prospectus supplements may be obtained free of charge in English, French, German, Italian and Spanish, from
www.nb.com/europel/literature, from local paying agents (a list of which can be found in Annex Il of the prospectus), or by writing to
Neuberger Berman Investment Funds plc, c/o Brown Brothers Harriman Fund Administration Service (Ireland) Ltd, 30 Herbert Street,
Dublin 2, Ireland. In the United Kingdom the key investor information document (KIID) may be obtained free of charge in English at the
same address or from Neuberger Berman Europe Limited at their registered address.

Neuberger Berman Asset Management Ireland Limited may decide to terminate the arrangements made for the marketing of its funds in
all or a particular country.

A summary of the investors’ rights is available in English on: www.nb.com/europel/literature

For information on sustainability-related aspects pursuant to Regulation (EU) 2019/2088 of the European Parliament and of the Council
of 27 November 2019 on sustainability-related disclosures in the financial services sector please visit www.nb.com/europe/literature.
When making the decision to invest in the fund, investors should take into account all the characteristics or objectives of the fund as
described in the legal documents.

Notice to investors in the United Kingdom: Neuberger Berman Investment Funds plc is authorised and regulated in Ireland by the
Central Bank of Ireland but is not authorised by the Financial Conduct Authority in the UK. The UK Financial Ombudsman Service (FOS)
is unlikely to be able to consider complaints in relation to Neuberger Berman Investment Funds plc, its management company Neuberger
Berman Asset Management Ireland Limited or its depositary Brown Brothers Harriman Trustee Services (Ireland) Limited. Any losses
relating to the management company or depositary are unlikely to be covered by the UK Financial Services Compensation Scheme
(FSCS). Prospective investors should consider getting financial advice before deciding to invest and should see Neuberger Berman
Investment Funds plc’s prospectus for more information.

Notice to investors in Switzerland: This is an advertising document. Neuberger Berman Investment Funds plc is established in Ireland
as an investment company with variable capital incorporated with limited liability under Irish law, and the sub-funds are also authorised
by the Swiss Financial Market Supervisory Authority (FINMA) for offering and/or advertising to non-qualified investors in and from
Switzerland. The Swiss representative and paying agent is BNP Paribas, Paris, Zurich Branch, Selnaustrasse 16, CH-8002 Zirich,
Switzerland. The prospectus, the key investor information documents, the memorandum and articles of association and the annual and
semi-annual reports are all available free of charge from the representative in Switzerland.

This document is presented solely for information purposes and nothing herein constitutes investment, legal, accounting or tax advice, or
a recommendation to buy, sell or hold a security.

We do not represent that this information, including any third-party information, is complete and it should not be relied upon as such.
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No recommendation or advice is being given as to whether any investment or strategy is suitable for a particular investor. Each recipient
of this document should make such investigations as it deems necessary to arrive at an independent evaluation of any investment, and
should consult its own legal counsel and financial, actuarial, accounting, regulatory and tax advisers to evaluate any such investment.

It should not be assumed that any investments in securities, companies, sectors or markets identified and described were or will be
profitable. Investors may not get back the full amount invested.

Any views or opinions expressed may not reflect those of the firm as a whole. All information is current as of the date of this material and
is subject to change without notice.

The fund described in this document may only be offered for sale or sold in jurisdictions in which or to persons to which such an offer or
sale is permitted. The fund can only be promoted if such promotion is made in compliance with the applicable jurisdictional rules and
regulations. This document and the information contained therein may not be distributed in the US. Indices are unmanaged and not
available for direct investment.

An investment in the fund involves risks, with the potential for above average risk, and is only suitable for people who are in a position to
take such risks. For more information please read the prospectus which can be found on our website at: www.nb.com/europe/literature.
Past performance is not a reliable indicator of current or future results. The value of investments may go down as well as up and
investors may not get back any of the amount invested. The performance data does not take account of the commissions and costs
incurred by investors when subscribing for or redeeming shares.

The value of investments designated in another currency may rise and fall due to exchange rate fluctuations in respect of the relevant
currencies. Adverse movements in currency exchange rates can result in a decrease in return and a loss of capital.

Tax treatment depends on the individual circumstances of each investor and may be subject to change, investors are therefore
recommended to seek independent tax advice.

Investment in the fund should not constitute a substantial proportion of an investor’s portfolio and may not be appropriate for all investors.
Diversification and asset class allocation do not guarantee profit or protect against loss.

No part of this document may be reproduced in any manner without prior written permission of Neuberger Berman.
The “Neuberger Berman” name and logo are registered service marks of Neuberger Berman Group LLC.
© 2025 Neuberger Berman Group LLC. Al rights reserved.
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