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Fund Profile

Neuberger Berman Sustainable Emerging Market Debt —
Hard Currency Fund

Invests in hard currency emerging markets fixed income opportunities aligned with
sustainability objectives

Key Characteristics

Emphasis on the UN Sustainable
Diversified portfolio of EMD hard currency .‘:‘. Development Goals with specific focus on
opportunities with a sustainable objective wy» Cclimate transition risks, biodiversity, public
health, education, and tackling income inequality
e®e Experienced, stable and . Established, long-term track record in
well-resourced 37-person investment .
l l . o Emerging Market Debt Hard Currency
team with multi-site setup

EU Sustainable Finance Disclosure Regulation: Article 9 fund?

The Fund Incorporates an ESG Framework with Specific Sustainability Objectives

1 2

Preparedness and Resilience for Climate

Social Progress through Better Education, Health

Transition Risks

and Income Equality

Invest in issuers which demonstrate better advancementin
income-adjusted climate change adaptation and biodiversity,
reducing GHG emissions and net zero alignment

Invest in issuers which demonstrate better income-adjusted
progress on public health, education, and tackling
income disparity

GOOD HEALTH
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Environmental Objective Social Objective

Exclusions

ESG Integration Issuer Engagement

Proprietary NB ESG Quotient integrated
in all Bottom-Up Credit Assessments

Proactive engagement program with
both Sovereign and Corporate issuers

NB Sustainable Exclusion Policy, EU
PAB Exclusions, and additional
sovereign exclusions

As of December 31, 2025.

1The fund complies with the Sustainable Finance Disclosure Regulation (the “SFDR”) and is classified as an Article 9 SFDR fund. Neuberger believes
that Environmental, Social and Governance (“ESG”) factors, like any other factor, should be incorporated in a manner appropriate for the specific asset
class, investment objective and style of each investment strategy.

For illustrative purposes only. This material is intended as a broad overview of the portfolio managers' style, philosophy and investment process and is
subject to change. This is provided for informational purposes only with respect to an investment product that Neuberger may offer in the future. This is
not an offer or solicitation to invest in any product. Any characteristics of the product mentioned in this document may be subject to change.

This is a marketing communication. Please refer to the fund prospectus and offering documents, including the Key Information Document
(“KID”) or Key Investor Information Document (“KIID”) as applicable, before making any final investment decisions. Investors should note that
by making an investment they will own shares in the fund, and not the underlying assets.
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Investment Process Overview

Structured, research-driven, top-down and bottom-up approach with multiple potential alpha sources

1

Top-Down E d Alpha Contribution®
EMD Asset 3 4 xpecte pha Contribution
Class Review
Country Credit 60%
Portfolio Portfolio
> Construction, > Customisation, Top-Down Analysis 15%
Sustainability Targets Process &
& Risk Management Performance Instrument Selection 15%
Evaluation, ESG
Reportin .
2 P g Corporate Issuer Selection  10%

Bottom-Up
Country / Issuer /
ESG Review

Emerging Markets Debt at Neuberger

Experienced investment team located across four portfolio management centres globally

Investing since

Investment professionals

AUM

Global Co-Heads of EMD

Lead Portfolio Managers

1994

37

$26.3bn

Rob Drijkoningen

36 years of investment
experience
(The Hague)

Gorky Urquieta

32 years of investment
experience (Atlanta)

Bart van der Made

29 yrs of investment
experience
(The Hague/ London)

Kaan Nazli

26 years of investment
experience (The Hague/

London)

Hard
Currency

Short
Duration

Local

Currency slene

Corporate Asian Debt

Stewardship and Sustainable Investing Is Integral to Our Firm

26 Stew_ardship and Sustainable in\(esting .= PRI Eggég‘fssig?er
professionals supporting the deepening of EEn Investment

ESG integration into investment strategies

2CT0SS various asset classes? Scored above the median of all reporting signatories for

our integration efforts in every UN PRI reported category?

Data as of December 31, 2025. Personnel as of December 31, 2025. Staffing is subject to change without notice.

* The Expected Alpha contribution data is estimated and for illustrative purposes only. Forecasts may not materialize, and actual data could differ.

1 As of December 31, 2025.

2 For illustration and discussion purposes only. PRI grades are based on information reported directly by PRI signatories, of which investment managers
totaled 2,651 for 2024, 3,123 for 2023, 2,791 for 2021, 1,545 for 2020 and 1,247 for 2019. For more information on the PRI grades please see Additional
Disclosures at the end of this material.

This material is intended as a broad overview of the portfolio managers’ current style, philosophy and process, is as of the date hereof and is subject to
change without notice.
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Fund Characteristics!

Average
Barclays Rating

6.39% BB 7.19yrs 222bps 177

Yield to Maturity Duration Spread Number of Holdings

Top 5 Country Breakdown (MV%) Sector Breakdown (MV%)
Country Portfolio Benchmark Country Portfolio Benchmark
Romania 8.39 4.48 Sovereign 80.58 88.76
Colombia 713 334 Quasi Sovereign 251 11.24

_ Sub Sovereign 1.12
Brazil 6.97 3.74 :

Supranational 1.60

Dominican Republic 6.59 3.52 Corporates 11.75
Chile 5.53 3.77 Other (incl. Cash) 2.44

ESG Statistics (Portfolio vs Benchmark)

ESG Statistics Portfolio Benchmark
Final ESG Score® 4.38 4.15
Sovereign GHG Intensity incl. LULUCF* (Tons of GHG

Emissions per $1 million of PPP-adjusted GDP) 296 305
Sovereign GHG Intensity excl. LULUCF* (Tons of GHG 047 281
Emissions per $1 million of PPP-adjusted GDP)
Sovereign GHG Intensity® (Tons of GHG Emissions per Capita) 6.40 10.94
Corporate & Quasi-Sovereign Carbon Intensity® (Tons CO>

N - 164 306
Emissions per $1 million of sales)
Total ESG-labelled bonds exposure (MV%)’ 17.07% 7.48%

Past performance does not predict future returns.

1. Source: Neuberger. As of December 31, 2025. Data shown is for the Fund. Portfolio information (characteristics, holdings, weightings, etc.) is subject
to change without notice.

2. Benchmark: J.P. Morgan ESG EMBI Global Diversified Index

3. Sourced from MSCI ESG Research LLC via BlackRock Aladdin. The Final ESG refers to the MSCI Final Industry-Adjusted ESG Score. This score is
calculated by normalizing the Weighted Average Key Issue Score to the Industry peer set and is used to derive the ‘AAA’-‘CCC’ overall rating.

4. GHG Territorial Production Intensity is calculated by dividing the countries’ GHG Territorial emissions by PPP-adjusted GDP, multiplied by weight of
each countries’ sovereign bonds and normalized by coverage of GHG emissions and GDP data. LULUCF stands for Land Use, Land Use Change, and
Forestry.

5. GHG Territorial Consumption Intensity is calculated by dividing the countries’ GHG Domestic + Imported emissions by the countries’ population,
multiplied by weight of each countries’ sovereign bonds and normalized by coverage of GHG emissions and population data.

6. Scope 1+2 GHG emissions sourced from MSCI ESG Research LLC via BlackRock Aladdin. Carbon emission is apportioned to the portfolio based on
total assets for the banking sector and enterprise value for all other sectors. Carbon intensity is normalized based on the Total Corporate and Quasi
Sovereign Weight and Carbon Emissions Coverage.

7. Source: S&P Capital 1Q.
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Risk Considerations

Market Risk: The risk of a change in the value of a position as a result of underlying market factors, including among other things, the overall
performance of companies and the market perception of the global economy. In addition, as the Fund invests in businesses that are connected with less
advanced countries and economies, certain risks exist. The market for investments in such countries may be less developed making it difficult for the
Fund to sell its investments in such markets and political and social instability may lead to a reduction in the value of the investments in such countries.
Accounting and auditing standards and availability of financial information

may vary across the markets in which the Fund invests.

Liquidity Risk: The risk that the Fund may be unable to sell an investment readily at its fair market value. This may affect the value of the Fund and in
extreme market conditions its ability to meet redemption requests upon demand. To counter this risk the Fund actively monitors the liquidity of its
investments. Furthermore, certain segments of global fixed income markets may experience periods of lower liquidity caused by market events or large
sales and raise the risk that securities or other fixed-income instruments cannot be sold during those periods or sold at reduced prices. Those events
may challenge the Fund to meet significant volumes of redemption requests and may also influence the value of the Fund as the lower liquidity may be
reflected in a reduction in the value of the Funds’ assets.

Counterparty Risk: The risk that a counterparty will not fulfil its payment obligation for a trade, contract or other transaction, on the due date. The
insolvency of any institution providing services such as the safekeeping of assets or acting as counterparty in respect of derivatives or other instruments
may expose the Fund to financial loss.

Credit Risk: The risk that bond issuers may fail to meet their interest repayments, or repay debt, resulting in temporary or permanent losses to the Fund.
This risk is greater than average for investments with a lower credit rating.

Interest Rate Risk: The risk of interest rate movements affecting the value of fixed-rate bonds. Longer maturity bonds are more sensitive to changes in
interest rates with the risk usually decreasing for bonds of lower rating and shorter duration.

Derivatives Risk: The Fund is permitted to use certain types of derivative instruments (including certain complex instruments) to obtain or increase
exposure to its underlying assets, or to achieve ‘short’ positions where the Fund may benefit from a fall in the value of an underlying asset, or to seek to
protect its assets against some of the risks outlined in this section. This may increase the Fund’s leverage significantly. Leverage is an investment
technigue which gives an investor a larger exposure to an asset than the amount it invested, which can cause large variations (both positive and
negative) in the value of your shares. As a result of its use of derivatives, the Fund may have an exposure of over 100% of its Net Asset Value, which
may result in a significant loss to the Portfolio. The use of leverage can amplify both gains and losses, which may result in a significant or a total loss of
the fund’s value in adverse market conditions. Please refer to the Prospectus for a full list of the types of derivative that the Fund may utilise.

Operational Risk: The risk of direct or indirect loss resulting from inadequate or failed processes, people and systems including those relating to the
safekeeping of assets or from external events.

Currency Risk: Investors who subscribe in a currency other than the base currency of the Fund are exposed to currency risk. Fluctuations in exchange
rates may affect the return on investment. If the currency of this share class is different from your local currency, then you should be aware that due to
exchange rate fluctuations the performance shown may increase or decrease if converted into your local currency.

Sustainable Risk: The Fund may focus on investments in companies that relate to certain sustainable development themes and demonstrate adherence
to environmental, social and corporate governance practices. This may mean the universe of securities from which the Fund can invest in may be smaller
than that of other funds and may underperform the market as a result.

For full information on these and other risks, please refer to the fund prospectus and offering documents, including the KID or KIID, as
applicable.

Important Information about PRI Grades: For illustrative and discussion purposes only. PRI grades are based on information reported directly by PRI
signatories, of which investment managers totaled 3,404 for 2021, 1,924 for 2020, and 1,119 for 2019 . Note that scores for the 2021 reporting cycle
cannot be compared to previous years due to the change in PRI assessment methodology. Unlike previous years, the indicator scores are assigned one
of five performance bands (from 1 to 5 stars) instead of six performance bands (from A+ to E). All PRI signatories are eligible to participate and must
complete a questionnaire to be included. The underlying information submitted by signatories is not audited by the PRI or any other party acting on its
behalf. Signatories report on their responsible investment activities by responding to asset-specific modules in the Reporting Framework. Each module
houses a variety of indicators that address specific topics of responsible investment. Signatories’ answers are then assessed and results are compiled
into an Assessment Report. Neuberger pays a fee to be a member of PRI and the grades are only available to PRI members. Ratings referenced do not
reflect the experiences of any Neuberger client and readers should not view such information as representative of any particular client’'s experience or
assume that they will have a similar investment experience as any previous or existing client. Awards and ratings are not indicative of the past or future
performance of any Neuberger product or service. Moreover, the underlying information has not been audited by the PRI or any other party acting on its
behalf. While every effort has been made to produce a fair representation of performance, no representations or warranties are made as to the accuracy
of the information presented, and no responsibility or liability can be accepted for damage caused by use of or reliance on the information contained
within this report. Information about PRI grades is sourced entirely from PRI and Neuberger makes no representations, warranties or opinions based on
that information.
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DISCLAIMER

DISCLOSURES

This document is addressed to professional clients/qualified investors only.

European Economic Area (EEA): This is a marketing document and is issued by Neuberger Berman Asset Management Ireland Limited, which is
regulated by the Central Bank Ireland and is registered in Ireland, at 2 Central Plaza, Dame Street, Dublin, D02 TOX4.

United Kingdom and outside the EEA: This document is a financial promotion and is issued by Neuberger Berman Europe Limited, which is authorised
and regulated by the Financial Conduct Authority and is registered in England and Wales, at The Zig Zag Building, 70 Victoria Street, London,
SWI1E 6SQ.

Neuberger Berman Europe Limited is also a registered investment adviser with the Securities and Exchange Commission in the US, and the Dubai
branch is regulated by the Dubai Financial Services Authority in the Dubai International Financial Centre.

This fund is a sub-fund of Neuberger Berman Investment Funds PLC, authorised by the Central Bank of Ireland pursuant to the European Communities
(Undertaking for Collective Investment in Transferable Securities) Regulations 2011, as amended. The information in this document does not constitute
investment advice or an investment recommendation and is only a brief summary of certain key aspects of the fund. Investors should read the
prospectus along with the relevant prospectus supplements and the key information document (KID) or key investor information document
(KIID), as applicable which are available on our website: www.nb.com/europel/literature. Further risk information, investment objectives, fees and
expenses and other important information about the fund can be found in the prospectus and prospectus supplements.

The KID may be obtained free of charge in Danish, Dutch, English, Finnish, French, German, Greek, Icelandic, Italian, Norwegian, Portuguese, Spanish
and Swedish (depending on where the relevant sub-fund has been registered for marketing), and the prospectus and prospectus supplements may be
obtained free of charge in English, French, German, Italian and Spanish, from www.nb.com/europe/literature, from local paying agents (a list of which
can be found in Annex Il of the prospectus), or by writing to Neuberger Berman Investment Funds plc, c/o Brown Brothers Harriman Fund Administration
Service (Ireland) Ltd, 30 Herbert Street, Dublin 2, Ireland. In the United Kingdom the key investor information document (KI1D) may be obtained free of
charge in English at the same address or from Neuberger Berman Europe Limited at their registered address.

Neuberger Berman Asset Management Ireland Limited may decide to terminate the arrangements made for the marketing of its funds in all or a
particular country.

A summary of the investors’ rights is available in English on: www.nb.com/europe/literature.

For information on sustainability-related aspects pursuant to Regulation (EU) 2019/2088 of the European Parliament and of the Council of 27 November
2019 on sustainability-related disclosures in the financial services sector please visit www.nb.com/europe/literature. When making the decision to invest
in the fund, investors should take into account all the characteristics or objectives of the fund as described in the legal documents.

Notice to investors in the United Kingdom: Neuberger Berman Investment Funds plc is authorised and regulated in Ireland by the Central Bank of
Ireland but is not authorised by the Financial Conduct Authority in the UK. The UK Financial Ombudsman Service (FOS) is unlikely to be able to consider
complaints in relation to Neuberger Berman Investment Funds plc, its management company Neuberger Berman Asset Management Ireland Limited or
its depositary Brown Brothers Harriman Trustee Services (Ireland) Limited. Any losses relating to the management company or depositary are unlikely to
be covered by the UK Financial Services Compensation Scheme (FSCS). Prospective investors should consider getting financial advice before deciding
to invest and should see Neuberger Berman Investment Funds plc’s prospectus for more information.

Notice to investors in Switzerland: This is an advertising document. Neuberger Berman Investment Funds plc is established in Ireland as an
investment company with variable capital incorporated with limited liability under Irish law, and the sub-funds are also authorised by the Swiss Financial
Market Supervisory Authority (FINMA) for offering and/or advertising to non-qualified investors in and from Switzerland. The Swiss representative and
paying agent is BNP Paribas, Paris, Zurich Branch, Selnaustrasse 16, CH-8002 Zirich, Switzerland. The prospectus, the key investor information
documents, the memorandum and articles of association and the annual and semi-annual reports are all available free of charge from the representative
in Switzerland.

Notice to investors in Argentina: This document it is addressed only to you on an individual, exclusive and confidential basis, and its unauthorised
copying, disclosure or transfer by any means whatsoever is absolutely and strictly forbidden. The information contained in this document is for general
guidance only, and it is the responsibility of any person or persons in possession of this document to inform themselves of, and to observe, all applicable
laws and regulations of any relevant jurisdiction. This document does not constitute a public offer of securities in Argentina and as such it is not and will
not be registered with, or authorised by, the Argentine Securities Commission.

Notice to investors in Brazil: The fund may not be offered or sold to the public in Brazil. Accordingly, the fund has not been nor will be registered with
the Brazilian Securities Commission - CVM nor have they been submitted to the foregoing agency for approval. Documents relating to the fund, as well
as the information contained therein, may not be supplied to the public in Brazil, as the offering of fund is not a public offering of securities in Brazil, nor
used in connection with any offer for subscription or sale of securities to the public in Brazil.

Notice to investors in Chile: ESTA OFERTA PRIVADA SE ACOGE A LAS DISPOSICIONES DE LA NORMA DE CARACTER GENERAL N° 336 DE
LA SUPERINTENDENCIA DE VALORES Y SEGUROS, HOY COMISION PARA EL MERCADO FINANCIERO. ESTA OFERTA VERSA SOBRE
VALORES NO INSCRITOS EN EL REGISTRO DE VALORES O EN EL REGISTRO DE VALORES EXTRANJEROS QUE LLEVA LA COMISION PARA
EL MERCADO FINANCIERO, POR LO QUE TALES VALORES NO ESTAN SUJETOS A LA FISCALIZACION DE ESTA; POR TRATAR DE VALORES
NO INSCRITOS NO EXISTE LA OBLIGACION POR PARTE DEL EMISOR DE ENTREGAR EN CHILE INFORMACION PUBLICA RESPECTO DE LOS
VALORES SOBRE LOS QUE VERSA ESTA OFERTA; ESTOS VALORES NO PODRAN SER OBJETO DE OFERTA PUBLICA MIENTRAS NO SEAN
INSCRITOS EN EL REGISTRO DE VALORES CORRESPONDIENTE.

This private offer avails itself of the General Regulation No. 336 of the Superintendence of Securities and Insurances, currently the Financial Markets
Commission. This offer relates to securities not registered with the Securities Registry or the Registry of Foreign Securities of the Financial Markets
Commission, and therefore such securities are not subject to oversight by the latter; Being unregistered securities, there is no obligation on the issuer to
provide public information in Chile regarding such securities; and These securities may not be subject to a public offer until they are registered in the
corresponding Securities Registry.

FOR PROFESSIONAL CLIENT USE ONLY



DISCLOSURES

Notice to investors in Panama: This is not a public offering. This document is only for the exclusive use of institutional investors. The securities
mentioned in this document have not been registered with nor fall under the supervision of the Superintendence of the Securities Market of Panama. The
distribution of this document and the offering of shares may be restricted in certain jurisdictions. The above information is for general guidance only, and
it is the responsibility of any person or persons in possession of this document and wishing to make application for shares to inform themselves of, and to
observe, all applicable laws and regulations of any relevant jurisdiction. Prospective applicants for shares should inform themselves as to legal
requirements also applying and any applicable exchange control regulations and applicable taxes in the countries of their respective citizenship,
residence or domicile. This document does not constitute an offer or solicitation to any person in any jurisdiction in which such offer or solicitation is not
authorised or to any person to whom it would be unlawful to make such offer or solicitation.

Notice to investors in Peru: The Superintendencia del Mercado de Valores (SMV) does not exercise any supervision over this Fund and therefore the
management of it. The information the Fund provides to its investors and the other services it provides to them are the sole responsibility of the Fund.
This material is only for the exclusive use of institutional investors in Peru and is not for public distribution.

Notice to investors in Mexico: The securities have not been and will not be registered with the National Registry of Securities, maintained by the
Mexican National Banking and Securities Commission and, as a result, may not be offered or sold publicly in Mexico. The fund and any underwriter or
purchaser may offer and sell the securities in Mexico on a private placement basis to Institutional and Accredited Investors pursuant to Article 8 of the
Mexican Securities Market Law. Each investor shall be responsible for calculating and paying its own taxes and for receiving any necessary tax advice.
Neither the fund nor Neuberger shall be deemed to have provided tax advice to the potential investor.

Notice to investors in Bolivia: This is not a public offer and as such this document has not been approved by any regulatory entity in Bolivia. This is a
private offer exclusively intended for the person to whom this document is addressed. No part of this document may be reproduced in any manner
without prior written permission of Neuberger Berman Europe Limited.

Notice to investors in Colombia: This document does not constitute a public offer in the Republic of Colombia. The offer of the fund is addressed to
fewer than 100 specifically identified investors. The fund may not be promoted or marketed in Colombia or to Colombian residents, unless such
promotion and marketing is made in compliance with Decree 2555 of 2010 and other applicable rules and regulations related to the promotion of foreign
funds in Colombia. The distribution of this document and the offering of shares may be restricted in certain jurisdictions. The information contained in this
document is for general guidance only, and it is the responsibility of any person or persons in possession of this document and wishing to make
application for shares to inform themselves of, and to observe, all applicable laws and regulations of any relevant jurisdiction. Prospective applicants for
shares should inform themselves of any applicable legal requirements, exchange control regulations and applicable taxes in the countries of their
respective citizenship, residence or domicile.

Notice to investors in Israel: This document has not been approved by the Israeli Securities Authority and will only be distributed to Israeli residents in
a manner that will not constitute “an offer to the public” under sections 15 and 15a of the Securities Law, 1968 (“the Securities Law”) or section 25 of the
Joint Investment Trusts Law, 1994 (“the Joint Investment Trusts Law”), as applicable. The Shares are being offered to a limited number of investors (35
investors or fewer during any given 12-month period) and/or those categories of investors listed in the first schedule (“the Schedule”) to the Securities
Law (“Sophisticated Investors”), as amended from time to time, who also qualify as Qualified Clients (as defined in the Regulation of Investment Advice,
Investment Marketing and Investment Portfolio Management, 1995 (“the Investment Advice Law”)); in all cases under circumstances that will fall within
the private placement exemption or other exemptions of the Securities Law, the Joint Investment Trusts Law and any applicable guidelines,
pronouncements or rulings issued from time to time by the Israel Securities Authority. An offeree identifying itself as a Sophisticated Investor will be
required to confirm in writing that it falls within one of the criteria for being deemed as such (and, in certain cases, additionally to provide third party
confirmation of the same) and that it is aware of the consequences of being classified as a Sophisticated Investor. This document may not be
reproduced or used for any other purpose, nor be furnished to any other person other than those to whom copies have been sent. As a prerequisite to
the receipt of a copy of this document a recipient may be required by the issuer to provide confirmation that it is a Sophisticated Investor purchasing
Shares for its own account or, where applicable, for other Sophisticated Investors. If any recipient in Israel of a copy of this document is not a
Sophisticated Investor or has not been notified by Neuberger Berman Europe Limited that it falls within the limited number of investors referred to above,
such recipient should promptly return this document to Neuberger Berman Europe Limited. Any offeree who purchases Shares is purchasing such
Shares for his or its own benefit and account and not with the aim or intention of distributing or offering such Shares to other parties (other than, in the
case of an offeree which is an Sophisticated Investor by virtue of it being a banking corporation, portfolio manager or member of the Tel Aviv Stock
Exchange, as defined in the Schedule, where such offeree is purchasing Shares for another party which is an Sophisticated Investor). Nothing in this
document should be considered as investment advice or investment marketing, as defined in the Investment Advice Law. Neuberger Berman Europe
Limited is not licensed under the Investment Advice Law, nor does it carry the insurance as required of a licensee thereunder. Investors are encouraged
to seek competent investment advice from a locally licensed investment adviser prior to making the investment, as well as legal, business and tax advice
from competent local advisers. This document does not constitute an offer to sell or solicitation of an offer to buy any securities or fund units other than
the Shares offered hereby, nor does it constitute an offer to sell to or solicitation of an offer to buy from any person or persons in any state or other
jurisdiction in which such offer or solicitation would be unlawful, or in which the person making such offer or solicitation is not qualified to do so, or to a
person or persons to whom it is unlawful to make such offer or solicitation.

This document is presented solely for information purposes and nothing herein constitutes investment, legal, accounting or tax advice, or a
recommendation to buy, sell or hold a security.

We do not represent that this information, including any third-party information, is complete and it should not be relied upon as such.

No recommendation or advice is being given as to whether any investment or strategy is suitable for a particular investor. Each recipient of this
document should make such investigations as it deems necessary to arrive at an independent evaluation of any investment, and should consult its own
legal counsel and financial, actuarial, accounting, regulatory and tax advisers to evaluate any such investment.

It should not be assumed that any investments in securities, companies, sectors or markets identified and described were or will be profitable. Investors
may not get back the full amount invested.
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DISCLOSURES

Any views or opinions expressed may not reflect those of the firm as a whole.
All information is current as of the date of this material and is subject to change without notice.

The fund described in this document may only be offered for sale or sold in jurisdictions in which or to persons to which such an offer or sale is permitted.
The fund can only be promoted if such promotion is made in compliance with the applicable jurisdictional rules and regulations. This document and the
information contained therein may not be distributed in the US.

Indices are unmanaged and not available for direct investment.

An investment in the fund involves risks, with the potential for above-average risk, and is only suitable for people who are in a position to take such risks.
For more information please read the prospectus which can be found on our website at: www.nb.com/europe/literature.

Past performance is not a reliable indicator of future results. The value of investments may go down as well as up, and investors may not get back
any of the amount invested. The performance data does not take account of the commissions and costs incurred by investors when subscribing for or
redeeming shares.

The value of investments designated in another currency may rise and fall due to exchange rate fluctuations in respect of the relevant currencies.
Adverse movements in currency exchange rates can result in a decrease in return and a loss of capital.

Tax treatment depends on the individual circumstances of each investor and may be subject to change. Investors are therefore recommended to seek
independent tax advice.

Investment in the fund should not constitute a substantial proportion of an investor’s portfolio and may not be appropriate for all investors. Diversification
and asset class allocation do not guarantee profit or protect against loss.

No part of this document may be reproduced in any manner without prior written permission of Neuberger Berman. The “Neuberger Berman” name and
logo are registered service marks of Neuberger Berman Group LLC.
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