NEUBERGER | BERMAN

Neuberger Berman International Equity Fund

Additional Disclosures

An investor should consider Neuberger Berman International Equity Fund’s investment objectives, risks and fees and
expenses carefully before investing. This and other important information can be found in the Fund’s prospectus or
summary prospectus, which you can obtain by calling 877.628.2583. Please read the prospectus, and if available the
summary prospectus, carefully before making an investment.

Risks for Neuberger Berman International Equity Fund

Investing in foreign securities may involve greater risks than investing in securities of U.S. issuers, such as currency fluctuations,
potential social, political or economic instability, restrictions on foreign investors, less stringent regulation and less market liquidity.
Investing in emerging market countries involves risks in addition to and greater than those generally associated with investing in
more developed foreign countries. The governments of emerging market countries may be more unstable. Emerging market
countries may also have less developed legal and accounting systems. Securities markets in emerging market countries are also
relatively small and have substantially lower trading volumes. Securities of issuers in emerging market countries may be more
volatile and less liquid than securities of issuers in foreign countries with more developed economies or markets.

Markets may be volatile and values of individual securities and other investments, including those of a particular type, may decline
significantly in response to adverse issuer, political, regulatory, market, economic or other developments that may cause broad
changes in market value, public perceptions concerning these developments, and adverse investor sentiment or publicity.

From time to time, based on market or economic conditions, the Fund may have significant positions in one or more sectors of the
market. To the extent the Fund invests more heavily in particular sectors, its performance will be especially sensitive to
developments that significantly affect those sectors.

An individual security may be more volatile, and may perform differently, than the market as a whole. Because the prices of most
growth stocks are based on future expectations, these stocks tend to be more sensitive than value stocks to bad economic news
and negative earnings surprises. Bad economic news or changing investor perceptions may adversely affect growth stocks across
several sectors and industries simultaneously.

At times, any one of these market capitalizations—small-, mid-, or large-cap companies—may be out of favor with investors.
Compared to small- and midcap companies, large-cap companies may be unable to respond as quickly to changes and
opportunities. Compared to large-cap companies, small- and mid-cap companies may depend on a more limited management
group, may have a shorter history of operations, and may have limited product lines, markets or financial resources. The securities
of small- and mid-cap companies are often more volatile and less liquid than the securities of larger companies and may be more
affected than other types of securities by the underperformance of a sector or during market downturns.

The “Neuberger Berman” name and logo and “Neuberger Berman Investment Advisers LLC” name are registered service marks
of Neuberger Berman Group LLC. The individual fund names in this piece are either service marks or registered service marks of
Neuberger Berman Investment Advisers LLC, an affiliate of Neuberger Berman BD LLC, distributor, member FINRA.
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