NEUBERGER

Neuberger Quality Equity Fund

Additional Disclosures

Formerly known as Neuberger Berman Sustainable Equity Fund prior to July 28, 2025.
Prior to December 18, 2025, the Fund included “Neuberger Berman” in place of “Neuberger” in its name.

An investor should consider Neuberger Quality Equity Fund’s investment objectives, risks and fees and expenses carefully
before investing. This and other important information can be found in the Fund’s prospectus or summary prospectus,
which you can obtain by calling 877.628.2583. Please read the prospectus, and if available the summary prospectus,
carefully before making an investment. Investing entails risks, including possible loss of principal. Past performance is no
guarantee of future results.

Risks for Neuberger Quality Equity Fund

Investments in private companies, including companies that have not yet issued securities publicly in an initial public offering (“IPO”)
(“pre-IPO shares”), involve greater risks than investments in securities of companies that have traded publicly on an exchange for
extended periods of time. Investments in these companies are generally less liquid than investments in securities issued by public
companies and may be difficult for the Fund to value.

Compared to public companies, private companies may have a more limited management group and limited operating histories with
narrower, less established product lines and smaller market shares, which may cause them to be more vulnerable to competitors’
actions, market conditions and consumer sentiment with respect to their products or services, as well as general economic downturns.
In addition, private companies may have limited financial resources and may be unable to meet their obligations. The Fund may only
have limited access to a private company’s actual financial results and there is no assurance that the information obtained by the
Fund is reliable.

Before investing in the Fund, investors should carefully consider publicly available information about Space Exploration Technologies
Corp. (“Space X"). There can be no assurances that the Fund will maintain its investment in Space X. However, for so long as the
Fund maintains a significant investment in Space X, the Fund’s performance will be significantly affected by the performance of Space
X both pre- and post-any IPO. In addition, the Fund could be adversely impacted by developments affecting space-related industries,
artificial intelligence industries, social media, as well as market perceptions and sentiment and regulatory developments related to
these industries and areas or to Space X or its management. Unanticipated outflows from the Fund or other factors, such as a general
market downturn, could increase the Fund’s exposure to Space X and could limit the Fund’s ability to pay redemption proceeds or
could force the Fund to sell Space X or its other securities at an unfavorable time and/or under unfavorable conditions.

The Fund is classified as non-diversified. As such, the percentage of the Fund’s assets invested in any single issuer, or a few issuers
is not limited as much as it is for a fund classified as diversified. Investing a higher percentage of its assets in any one or a few issuers
could increase the Fund'’s risk of loss and its share price volatility, because the value of its shares would be more susceptible to
adverse events affecting those issuers.

Investments in private companies, including companies that have not yet issued securities publicly in an initial public offering (“IPO”)
(“pre-IPO shares”), involve greater risks than investments in securities of companies that have traded publicly on an exchange for
extended periods of time. Investments in these companies are generally less liquid than investments in securities issued by public
companies and may be difficult for the Fund to value. Compared to public companies, private companies may have a more limited
management group and limited operating histories with narrower, less established product lines and smaller market shares, which
may cause them to be more vulnerable to competitors’ actions, market conditions and consumer sentiment with respect to their



products or services, as well as general economic downturns. In addition, private companies may have limited financial resources and
may be unable to meet their obligations. The Fund may only have limited access to a private company’s actual financial results and
there is no assurance that the information obtained by the Fund is reliable.

Before investing in the Fund, investors should carefully consider publicly available information about Space Exploration Technologies
Corp. (“Space X"). There can be no assurances that the Fund will maintain its investment in Space X. However, for so long as the
Fund maintains a significant investment in Space X, the Fund’s performance will be significantly affected by the performance of Space
X both pre- and post-any IPO. In addition, the Fund could be adversely impacted by developments affecting space-related industries,
artificial intelligence industries, social media, as well as market perceptions and sentiment and regulatory developments related to
these industries and areas or to Space X or its management. Unanticipated outflows from the Fund or other factors, such as a general
market downturn, could increase the Fund’s exposure to Space X and could limit the Fund’s ability to pay redemption proceeds or
could force the Fund to sell Space X or its other securities at an unfavorable time and/or under unfavorable conditions.

To the extent that the Fund invests in securities or other instruments denominated in or indexed to foreign currencies, changes in
currency exchange rates could adversely impact investment gains or add to investment losses. The Fund’s Sustainable Investing
criteria could cause it to sell or avoid stocks that subsequently perform well. The Fund may underperform funds that do not follow an
Sustainable Investing criteria. Foreign securities involve risks in addition to those associated with comparable U.S. securities.

Markets may be volatile and values of individual securities and other investments, including those of a particular type, may decline
significantly in response to adverse issuer, political, regulatory, market, economic or other developments that may cause broad
changes in market value, public perceptions concerning these developments, and adverse investor sentiment or publicity.

Compared to smaller companies, large-cap companies may be less responsive to changes and opportunities. Compared to larger
companies, mid-cap companies may depend on a more limited management group, may have a shorter history of operations, and
may have limited product lines, markets or financial resources.

The Fund may experience periods of heavy redemptions that could cause the Fund to sell assets at inopportune times or at a loss or
depressed value. To the extent the Fund invests more heavily in particular sectors, its performance will be especially sensitive to
developments that significantly affect those sectors. Value stocks may remain undervalued or may decrease in value during a given
period or may not ever realize what the portfolio management team believes to be their full value.

The Fund may not be able to sell an investment at the price at which the Fund has valued the investment.

A decline in the Fund’s average net assets during the current fiscal year due to market volatility or other factors could cause the
Fund’s expenses for the current fiscal year to be higher than the expense information presented.

These and other risks are discussed in more detail in the Fund's prospectus. Please refer to the prospectus for a complete discussion
of the Fund's principal risks.

There can be no guarantee that the Portfolio Manager will be successful in his attempts to manage the risk exposure of the Fund or
will appropriately evaluate or weigh the multiple factors involved in investment decisions, including issuer, market and/or instrument-
specific analysis, valuation and environmental, social and governance (ESG) factors.

The Fund and its service providers, and your ability to transact with the Fund, may be negatively impacted due to operational matters
arising from, among other problems, human errors, systems and technology disruptions or failures, or cybersecurity incidents. It is not
possible for the Manager or the other Fund service providers to identify all of the cybersecurity or other operational risks that may
affect the Fund or to develop processes and controls to completely eliminate or mitigate their occurrence or effects.



Risk is an essential part of investing. No risk management program can eliminate the Fund’s exposure to adverse events; at best, it
may only reduce the possibility that the Fund will be affected by such events, and especially those risks that are not intrinsic to the
Fund'’s investment program.

This material is provided for informational purposes only and nothing herein constitutes investment, legal, accounting or tax advice.
This material is general in nature and is not directed to any category of investors and should not be regarded as individualized, a
recommendation, investment advice or a suggestion to engage in or refrain from any investment-related course of action. Investment
decisions and the appropriateness of this material should be made based on an investor's individual objectives and circumstances
and in consultation with his or her advisors. Information is obtained from sources deemed reliable, but there is no representation or
warranty as to its accuracy, completeness or reliability. This material may include estimates, outlooks, projections and other “forward-
looking statements.” Due to a variety of factors, actual events may differ significantly from those presented. Past performance is no
guarantee of future results. All information is current as of the date of this material and is subject to change without notice. Any views
or opinions expressed may not reflect those of the firm as a whole. Neuberger Berman products and services may not be available in
all jurisdictions or to all client types. Investing entails risks, including possible loss of principal.

The “Neuberger Berman” name and logo and “Neuberger Berman Investment Advisers LLC” name are registered service marks of
Neuberger Berman Group LLC. The individual fund names in this piece are either service marks or registered service marks of
Neuberger Berman Investment Advisers LLC, an affiliate of Neuberger Berman BD LLC, distributor, member FINRA.

© 2026 Neuberger Berman BD LLC. Al rights reserved.



