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Neuberger Berman High Yield Strategies Fund Inc.
Announces L ever age Refinancing

NEW YORK, NY, September 18, 2013 ... Neuberger Bertdagh Yield Strategies

Fund Inc. (NYSE MKT: NHS) (the “Fund”) announcedl&y that it has successfully
refinanced its leverage by completing a privateg@taent of $90,000,000 of Floating
Rate Senior Notes (the “Notes”) and $35,000,000afdatory Redeemable Preferred
Shares (the “Preferred Shares”) with a major ulatiéid financial institution. The Notes
and Preferred Shares pay interest and dividensigectively, based on a floating rate and
have terms of ten years.

The majority of the proceeds from the issuancinefNotes and Preferred Shares
were used by the Fund, without interrupting itel@ged investment program, to repay
the notes and repurchase preferred shares it leatbpsly issued. The remainder of the
proceeds will be invested by the Fund in additigratfolio securities and will increase
the amount of leverage utilized by the Fund by apipnately $15 million.

The Fund’s President, Robert Conti, noted thatefieancing reduced the rate
spread levels used to determine the overall cogvetrage relative to those in place for
the Fund’s prior notes and preferred shares. ditiad, the Fund may also benefit from

the ten year maturity extension.



About Neuberger Berman

Neuberger Berman is a private, independent, employee-controlled investment manager. It
partners with institutions, advisors and individuals throughout the world to customize
solutions that address their needs for income, growth and capital preservation. With more
than 1,800 professionals focused exclusively on asset management, it offers an investment
culture of independent thinking. Founded in 1939, the company provides solutions across
equities, fixed income, hedge funds and private equity, and had $214 billion in assets under
management as of June 30, 2013. For more information, please visit our website at
www.nb.com.
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Certain statements in this press release, suchose trelated to the use of leverage constitute diatw
looking statements, which involve known and unknomgks, uncertainties and other factors that may
cause the actual results, levels of activity, penfince or achievements of the Fund, or industnyligsto

be materially different from any future resultsydés of activity, performance or achievements esged or
implied by such forward-looking statements. Amonitpen risks and uncertainties are the ability to
successfully use leverage and the possibility thadts associated with the leverage are higher than
expected. As a result, no assurance can be givienfasire results, levels of activity, includingetlevel of
leverage, performance or achievements, and nettleeFund nor any other person assumes respongsibilit
for the accuracy and completeness of such stataenrettte future.



