
 
 

NEUBERGER BERMAN LAUNCHES CLO INCOME FUND 
 

London, 16th August 2018 - Neuberger Berman, a private, independent, employee-owned investment 
manager, has launched a UCITS strategy investing primarily in collateralised loan obligations (CLO) 
mezzanine debt securities. 
 
Targeted at sophisticated investors, the Neuberger Berman CLO Income Fund launched with $77m of 
seed client investment. The Fund is managed by Pim van Schie, Joseph Lynch, and Stephen Casey, 
senior portfolio managers in Neuberger Berman’s $43bn non-investment grade and structured credit 
team. 
 
The Fund aims to generate an attractive risk-adjusted return relative to comparably rated corporates 
with minimal duration by investing primarily in US dollar and euro-denominated floating rate CLO 
mezzanine debt securities, as well as US high yield securities. CLOs are highly diversified pools of 
primarily first-lien senior secured bank loans, with diversified exposure to typically at least 150-200 
issuers. Over the past 20 years, CLO mezzanine debt securities have experienced significantly lower 
defaults than corporate bonds of equivalent rating, an indication of the structural protections afforded 
to investors. 
 
Neuberger Berman has a large and experienced non-investment grade and structured credit team, with 
23 dedicated credit research analysts providing in-depth coverage for loans in CLO portfolios. The 
team also has a long history of issuing and managing CLOs having issued 28 CLOs to date. 
 
“CLO debt can offer economic and fundamental advantages over other asset classes and is typically 
issued with significant credit enhancement to absorb credit losses in the underlying loan portfolios. 
Neuberger Berman’s combined strengths of fundamental credit research, CLO structuring and legal 
expertise offers a unique position to seek to maximize this investment opportunity,” van Schie says. 
 
Dik van Lomwel, Head of EMEA and Latin America at Neuberger Berman, adds: “We have seen 
significant interest from clients who are comfortable with non-investment grade credit and are looking 
to capture the additional yield and fundamental credit enhancement offered by CLO debt. We are 
pleased to be able to extend our offering with this CLO UCITS fund designed for sophisticated 
investors.” 
 
The Fund is a sub-fund of the Irish-domiciled UCITS fund umbrella, Neuberger Berman Investment 
Funds plc. It is registered for sale in the UK and across the European Union and is in the process of 
being registered in Switzerland.  
 
 

-ENDs- 
 
 
For further information please contact: 
Neuberger Berman, Joanna Pope, + 44 203 214 9087, Joanna.Pope@nb.com 
 
About Neuberger Berman 
 
Neuberger Berman, founded in 1939, is a private, independent, employee-owned investment manager. The firm 
manages a range of strategies—including equity, fixed income, quantitative and multi-asset class, private equity and 
hedge funds—on behalf of institutions, advisors and individual investors globally. With offices in 20 countries, 
Neuberger Berman’s team is more than 2,000 professionals. For four consecutive years, the company has been 
named first or second in Pensions & Investments Best Places to Work in Money Management survey (among those 
with 1,000 employees or more). Tenured, stable and long-term in focus, the firm fosters an investment culture of 



fundamental research and independent thinking. It manages $304 billion in client assets as of June 30, 2018. For 
more information, please visit our website at www.nb.com. 
 
 

 
 
DISCLAIMER 
 
This document is addressed to professional clients only. 

This document is a financial promotion and is issued by Neuberger Berman Europe Limited, which is authorised 
and regulated by the Financial Conduct Authority and is registered in England and Wales, at Lansdowne House, 
57 Berkeley Square, London, W1J 6ER and is also a Registered Investment Adviser with the Securities and 
Exchange Commission in the U.S. and regulated by the Dubai Financial Services Authority. 

This fund is a sub-fund of Neuberger Berman Investment Funds PLC, authorised by the Central Bank of Ireland 
pursuant to the European Communities (Undertaking for Collective Investment in Transferable Securities) 
Regulations 2011, as amended. The information in this document does not constitute investment advice or an 
investment recommendation and is only a brief summary of certain key aspects of the fund. Investors should 
read the prospectus and the key investor information document (KIID) which are available on our website: 
www.nb.com/europe/literature. Investment objectives, risk information, fees and expenses and other important 
information about the fund can be found in the prospectus. 

Notice to investors in Switzerland: Neuberger Berman Investment Funds plc is established in Ireland as an 
investment company with variable capital incorporated with limited liability under Irish law, and the sub-funds 
are also authorised by the Swiss Financial Market Supervisory Authority FINMA for distribution to non-
qualified investors in and from Switzerland. The Swiss representative and paying agent is BNP Paribas 
Securities Services, Paris, succursale de Zurich, Selnaustrasse 16, 8002 Zürich, Switzerland. The prospectus, the 
key investor information documents, the memorandum and articles of association and the annual and semi-
annual reports are all available free of charge from the representative in Switzerland. 

This document is presented solely for information purposes and nothing herein constitutes investment, legal, 
accounting or tax advice, or a recommendation to buy, sell or hold a security. 

We do not represent that this information, including any third party information, is accurate or complete and it 
should not be relied upon as such. 

No recommendation or advice is being given as to whether any investment or strategy is suitable for a particular 
investor. Each recipient of this document should make such investigations as it deems necessary to arrive at an 
independent evaluation of any investment, and should consult its own legal counsel and financial, actuarial, 
accounting, regulatory and tax advisers to evaluate any such investment. 

It should not be assumed that any investments in securities, companies, sectors or markets identified and 
described were or will be profitable. 

Any views or opinions expressed may not reflect those of the firm as a whole. 

The fund described in this document may only be offered for sale or sold in jurisdictions in which or to persons 
to which such an offer or sale is permitted. The fund can only be promoted if such promotion is made in 
compliance with the applicable jurisdictional rules and regulations. This document and the information 
contained therein may not be distributed in the US. 

An investment in the fund involves risks, with the potential for above average risk, and is only suitable for 
people who are in a position to take such risks. For more information please read the prospectus which can be 
found on our website at: www.nb.com/europe/literature.  

No part of this document may be reproduced in any manner without prior written permission of Neuberger 
Berman Europe Limited.   



The “Neuberger Berman” name and logo are registered service marks of Neuberger Berman Group LLC. 

© 2018 Neuberger Berman Group LLC. All rights reserved. 
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