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Cross-Asset Market Yields Evolution (20 Years)
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Past performance is not a guarantee of future returns.

Source: MacroBond. As of 30 September 2025.

Note: All Equity REITS data are updated as of 30 June 2025.

Covergence



”Market yields have converged 
remarkably over the last 20 years, but 
particularly since COVID.”



”Yields on Corporate Bonds, Government 
Bonds, Public Equities and REITS are 
within a historic tight range.”



“In Fixed Income, yield levels have 
risen dramatically due to higher 
interest rates, along with a rise in term 
premium.”



“Strategically, now represents an 
opportunity to diversify and lock-in 
higher fixed income yields. Tactically, 
we are most positive on European 
government and Investment grade 
corporate bonds.”

Rebekah McMillan

Associate Portfolio Manager
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