Neuberger Berman Emerging Market Debt — Hard Currency Fund

Country

Russian Federation

Fund Exposure
(% of Net Assets)
0.29%

Benchmark Exposure' (%)

0.56%

Ukraine

0.85%

0.58%

Neuberger Berman Emerging Market Debt — Local Currency Fund

Country

Russian Federation

Fund Exposure
(% of Net Assets)
-0.75%

Benchmark Exposure' (%)

0.34%

Ukraine

0.00%

0.00%

Neuberger Berman Emerging Market Debt — Corporate Fund

Country

Russian Federation

Fund Exposure

(% of Net Assets)
0.54%

Benchmark Exposure' (%)

0.99%

Ukraine

0.24%

0.17%

Neuberger Berman Short Duration Emerging Market Debt Fund

Country Fund Exposure
(% of Net Assets)

Russian Federation 0.46%

Ukraine 0.51%

Neuberger Berman Emerging Market Debt Blend Fund

Country

Russian Federation

Fund Exposure
(% of Net Assets)
-0.24%

Benchmark Exposure! (%)

0.56%

Ukraine

0.33%

0.19%

Neuberger Berman Sustainable Emerging Market Debt - Hard Currency Fund

Country Fund Exposure Benchmark Exposure' (%)
(% of Net Assets)

Russian Federation 0.00% 0.64%

Ukraine 0.89% 0.69%

Neuberger Berman Global Bond Fund

Country Fund Exposure Benchmark Exposure' (%)
(% of Net Assets)

Russian Federation 0.08% 0.09%

Ukraine 0.00% 0.00%




Neuberger Berman Global Flexible Credit Fund

Country Fund Exposure
(% of Net Assets)

Russian Federation 0.05%

Ukraine 0.20%

Neuberger Berman Global High Yield Bond Fund

Country

Russian Federation

Fund Exposure
(% of Net Assets)
0.00%

Benchmark Exposure (%)

0.20%

Ukraine

0.12%

0.07%

Neuberger Berman Global Opportunistic Bond Fund

Country

Russian Federation

Fund Exposure
(% of Net Assets)
0.05%

Benchmark Exposure! (%)

0.03%

Ukraine

0.09%

0.00%

Neuberger Berman Macro Opportunities FX Fund

Country Fund Exposure
(% of Net Assets)

Russian Federation 0.00%

Ukraine 0.00%

Neuberger Berman Strategic Income Fund

Country Fund Exposure
(% of Net Assets)

Russian Federation 0.00%

Ukraine 0.06%

The following Neuberger Berman Income Funds have no exposure to Russia or Ukraine, as of March 7, 2022:

- Neuberger Berman Asian Debt - Hard Currency Fund
- Neuberger Berman China Bond Fund

- Neuberger Berman CLO Income Fund

- Neuberger Berman Corporate Hybrid Bond Fund

- Neuberger Berman Emerging Market Debt Sustainable Investment Grade Blend Fund
- Neuberger Berman Euro Bond Absolute Return Fund

- Neuberger Berman Euro Opportunistic Bond Fund

- Neuberger Berman European High Yield Bond Fund

- Neuberger Berman Global High Yield Sustainable Action Fund
- Neuberger Berman Global Investment Grade Credit Fund

- Neuberger Berman High Yield Bond Fund

- Neuberger Berman Short Duration High Yield Bond Fund

- Neuberger Berman Sustainable Asia High Yield Fund

- Neuberger Berman Ultra Short Term Euro Bond Fund




PORTFOLIO COMPOSITION IS CURRENT AS OF MARCH 7, 2022, AND IS SUBJECT TO CHANGE
WITHOUT NOTICE.

1. See below for a list of fund benchmarks:

Fund Name
Benchmark

NB Emerging Market Debt - Hard Currency Fund

JPM EMBI Global Diversified Index (Total Return, USD)

NB Emerging Market - Local Currency Fund

JPM GBI-EM Global Diversified Index (Total Return, Unhedged, USD)
NB Emerging Market Corporate Debt Fund

JPM CEMBI Diversified Index (Total Return, USD)

NB Emerging Market Debt Blend Fund

50% JPM EMBI, 25% JPM GBI-EM Global Diversified, 25% JPM CEMBI
NB Sustainable Emerging Market Debt — Hard Currency Fund

JPM ESG EMBI Global Diversified Index (Total Return, USD)

NB Global Bond Fund

Bloomberg Global Aggregate Index (Total Return, Unhedged, USD)

NB Global High Yield Bond Fund

ICE BofA Global High Yield Constrained Index (Total Return, Hedged, USD)
NB Global Opportunistic Bond Fund

Bloomberg Global Aggregate Index (Total Return, Hedged, USD)

Investors should note that the Portfolios does not intend to track this list of index, which is included here
for comparison purposes only

This is addressed to professional clients/qualified investors only.

European Economic Area (EEA): This is issued by Neuberger Berman Asset Management Ireland Limited,
which is regulated by the Central Bank Ireland and is registered in Ireland, at MFD Secretaries Limited, 32
Molesworth Street, Dublin 2.

United Kingdom and outside the EEA: This is issued by Neuberger Berman Europe Limited, which is
authorised and regulated by the Financial Conduct Authority and is registered in England and Wales,
at The Zig Zag Building, 70 Victoria Street, London, SW1E 6SQ.

Investors should read the prospectus and the key investor information document (KIID) which are
available on our website: www.nb.com/europe/literature. Further risk information, investment
objectives, fees and expenses and other important information about the fund can be found in the
prospectus.


http://www.nb.com/europe/literature

For Sophisticated Investors in Hong Kong & Singapore:

Neuberger Berman Investment Funds plc (the “Fund”) is authorised by the Central Bank of Ireland (the
“Central Bank”) as an Undertaking for Collective Investment in Transferable Securities under the European
Communities (“UCITS”) Regulations 2011 (S.I. 352 of 2011) of Ireland, as amended. Neuberger Berman
Asset Management Ireland Limited may decide to terminate the arrangements made for the marketing of
its funds in all or a particular country. The Fund mentioned in this document may not be eligible for sale in
some countries and it may not be suitable for all types of investor. Shares in the fund may not be offered or
sold directly or indirectly into the United States or to U.S. Persons; for further information see the current
prospectus.

We do not represent that this information, including any third party information, is accurate or complete and
it should not be relied upon as such. Opinions expressed herein reflect the opinion of Neuberger Berman
Group and its affiliates (“Neuberger Berman”) and are subject to change without notice.

This document is for information purposes only and it should not be regarded as an offer to sell or as a
solicitation of an offer to buy the securities or other instruments mentioned herein. No part of this document
may be reproduced in any manner without the written permission of Neuberger Berman.

Past performance is not indicative of future results. It should not be assumed that any investments in
securities, companies, sectors or markets identified and described were or will be profitable. Investors may
not get back the full amount invested. The value of investments may go down as well as up and investors
may not get back any of the amount invested. The performance data does not take account of the
commissions and costs incurred by investors when subscribing for or redeeming shares. For further details
of the investment risks, please refer to the current prospectus. Please note that any dividends/interest
which the Fund may receive may be subject to withholding tax. The benchmark does not take into account
the effects of tax and the deduction is therefore not reflected in the benchmark return illustrated herein. The
investment objective and performance benchmark is a target only and not a guarantee of the Fund
performance. The index is unmanaged and cannot be invested in directly. Index returns assume
reinvestment of dividends and capital gains and unlike fund returns do not reflect fees or expenses.
Adverse movements in currency exchange rates can result in a decrease in return and a loss of capital.
Investments of each portfolio may be fully hedged into its base currency potentially reducing currency risks
but may expose the portfolio to other risks such as a default of a counterparty.

Monthly and weekly Distributing Classes will distribute out of income and may also pay out of capital which
will be eroded; investors in these classes should be aware that the payment out of capital may have
different tax implications from distributions of income and should seek tax advice. In respect of the C, C1,
C2, E and B share classes a contingent deferred sales charge may be payable to the Investment Manager
in line with the provisions of the Fund’s prospectus.

This document has been issued for use by the following Neuberger Berman entities: in Hong Kong by
Neuberger Berman Asia Limited [“NBAL"], which is licensed and regulated by the Hong Kong Securities
and Futures Commission to carry on Types 1, 4 and 9 regulated activities, as defined under the Securities
and Futures Ordinance of Hong Kong (Cap.571) (the “SFO”); in Singapore by Neuberger Berman
Singapore Pte. Limited (NBS), which currently carries out the regulated activity of fund management under
the Securities and Futures Act (Chapter 289) (“SFA”) and operates as an Exempt Financial Adviser under
section 23(1)(d) of the Financial Advisers Act (Chapter 110) (“FAA”) of Singapore. Under the FAA, NBS is
exempted from Sections25, 27 and 36 of the FAA, where its financial advisory service is provided to an
accredited or expert investor (as defined in Section 4A of the SFA).



This document is being provided by NBAL and NBS on a confidential basis to an “accredited investor”,
“institutional investor”, “professional investor”, “QPI”, “sophisticated investor”, “wholesale investor” and/or
other such qualified person, in each case as defined under the laws of the relevant jurisdiction listed below,
and all of which together are generically referred to as a “Sophisticated Investor”, on a “one-on-one” basis
for informational and discussion purposes only. This document is intended only for the Sophisticated
Investor to which it has been provided, is strictly confidential and may not be reproduced or redistributed in
whole or in part nor may its contents be disclosed to any other person (other than such Sophisticated

Investor’s agents or advisers) under any circumstances.
Important information for Sophisticated Investors in:

Hong Kong: The contents of this document have not been reviewed by any regulatory authority in Hong
Kong. Please note that (i) Securities may not be offered or sold in Hong Kong by means of this document
or any other document other than to "professional investors" as defined in Part | of Schedule 1 to the SFO.

Singapore: Any offer or invitation which is the subject of this document is only allowed to certain persons
and institutions and not to the retail public. Moreover, this document or any written materials issued in
connection with the offer is not a prospectus as defined in the Securities and Futures Act, Chapter 289 of
Singapore (the "SFA"). Accordingly, statutory liability under the SFA in relation to the contents of
prospectuses would not apply. The Offeree to whom this document is provided should consider carefully
whether the investment, if any, is suitable for it.

This document and any other document or material in connection with the offer or sale, or invitation for
subscription or purchase, of any Security may not be circulated or distributed, nor may any Security be
offered or sold, or be made the subject of an invitation for subscription or purchase, whether directly or
indirectly, to the public or any member of the public in Singapore other than (i) "institutional investors"
pursuant to Section 304 of the Act, (ii) "relevant persons" pursuant to section 305(1) of the Act, (iii) any
person pursuant to Section 305(2) of the Act, or (iv) otherwise pursuant to, and in accordance with the
conditions of, other applicable provisions of the Act.

The Portfolios are restricted schemes under the Sixth Schedule to the Securities and Futures (Offers of
Investments) (Collective Investment Schemes) Regulations. The offer, holding and subsequent transfer of
Shares are subject to restrictions and conditions under the Act.

You should consider carefully whether you are permitted (under the Act and any laws or regulations
applicable to you) to make an investment in the Shares and whether any such investment is suitable for
you and you should consult your legal or professional advisor if in doubt.

Neuberger Berman is a registered trademark.

© 2022 Neuberger Berman.



