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Market Context 
The Coronavirus (COVID-19) has created additional market volatility and added some risk to the outlook for global economic growth.  We 

believe market volatility will likely remain elevated as the number of COVID-19 cases continue to increase.  While we are of the view that 

virus-related uncertainty may create some economic softness, we believe this could prove temporary and that longer-term demand is 

unlikely to be fundamentally altered.  Despite the volatility caused by COVID-19, we have seen little indication that the demand for 

autonomous, electric or connected vehicle related technologies within the global transportation industry is slowing, and remain positive on 

the outlook for the evolution of these technologies. 

 

Investment Implications 
We believe the magnitude of the market pullback related to COVID-19 fears is beginning to create opportunities.  Accordingly, we have 

been using this market uncertainty as an opportunity to gradually add to existing holdings where we have high long-term conviction and 

entering new positions where we see attractive thematic exposure and fundamental value.  We would expect to continue to be strategic 

buyers on names that present attractive entry points amidst this market selloff.  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

This material is provided for informational purposes only and nothing herein constitutes investment, legal, accounting or tax advice, or a recommendation to buy, sell or hold a security. 

This material is general in nature and is not directed to any category of investors and should not be regarded as individualized, a recommendation, investment advice or a suggestion to 

engage in or refrain from any investment-related course of action.  Investment decisions and the appropriateness of this material should be made based on an investor's individual 

objectives and circumstances and in consultation with his or her advisors.  Information is obtained from sources deemed reliable, but there is no representation or warranty as to its 

accuracy, completeness or reliability. All information is current as of the date of this material and is subject to change without notice. Any views or opinions expressed may not reflect 

those of the firm as a whole. This material may include estimates, outlooks, projections and other “forward-looking statements.” Due to a variety of factors, actual events may differ 

significantly from those presented.  Neuberger Berman products and services may not be available in all jurisdictions or to all client types.   Diversification does not guarantee profit or 

protect against loss in declining markets. Investing entails risks, including possible loss of principal. Past performance is no guarantee of future results.  Investing entails risks, including 

possible loss of principal. Investments in hedge funds and private equity are speculative and involve a higher degree of risk than more traditional investments.  Investments in hedge 

funds and private equity are intended for sophisticated investors only. Indexes are unmanaged and are not available for direct investment.  Indexes are unmanaged and are not available 

for direct investment. Past performance is no guarantee of future results. 
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