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« Experienced team managing more than $24bn in assets, with a time-tested, multi-site approach

« Full range of EMD capabilities, with local specialists focused on hard currency, local currency, corporate and
China onshore fixed income strategies

« Research-driven investment process with comprehensive ESG integration and a suite of sustainable offerings

« Supported by the wider Neuberger Berman global fixed income platform

NEUBERGER | BERMAN
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Neuberger Berman Overview: Investing for our clients for over 80 years

ASSETS UNDER MANAGEMENT: $508BN

$136bn $196bn $27bn

EQUITIES FIXED INCOME ALTERNATIVES

$103bn $35bn $11bn

PRIVATE EQUITY PRIVATE CREDIT REAL ESTATE

THE NEUBERGER BERMAN DIFFERENCE

INDEPENDENT GLOBAL SCALE
100% 39 CITIES 2,800+
Employee-owned! 20 portfolio Employees

management centers

DEPTH STABILITY ALIGNMENT
750+ 96% 100%
Investment professionals Retention rate? Deferred cash compensation

directly linked to strategies

STEWARDSHIP AND CULTURE
SUSTAINABLE INVESTING _—
o PensionséInvestments « » 2024 «
| | PR I Principles for BEST PLACES TO WORK
[ 1] Responsible IN MONEY MANAGEMENT
[ ] || Investment

l 12-YEAR WINNER x
2013-2024

Scored above the median of

. all reporting sigqatories for our Awarded 1st or 2nd place for
integration efforts in every reported eleven consecutive years by
category? Pensions & Investments*

As of December 31, 2024, unless otherwise noted.

"Includes the firm's current and former employees, directors and, in certain instances, their permitted transferees.

2 Retention of MD and SVP level since becoming an independent company in 2009.

3 For illustrative and discussion purposes only. PRI grades are based on information reported directly by PRI signatories, of which investment managers totalled
2,651 for 2024. Please see Principles for Responsible Investment (PRI) Scores and end of this material for information regarding PRI scores shown.

4 Among organizations with over 1,000 employees by Pensions & Investments.
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A Globally Integrated Fixed Income Platform

195+

Investment Professionals

80+

Research Analysts

$231bn

Assets Under Management

1981

Fixed Income business
founded'

$80bn

INVESTMENT GRADE

$47bn

NON-INVESTMENT GRADE

$35bn

MULTI-SECTOR

$12bn

MUNICIPALS

Qﬁ. O

Process-Led Investing

Commitment to Research

Combining macro inputs, relative value
analysis and fundamental research to
drive informed decision-making and
consistent investment performance

Fundamental research that integrates ESG
considerations allows for a differentiated
understanding of potential value and, more
importantly, the risk of loss

Fixed Income Portfolio Management Centres

THE HAGUE
CHICAGO® LONDON® D, ¢ ¢
PHILADELPHIA®® NEW YORK MIAN
OATLANTA

O EMD Portfolio Centre

As at 31 December 2024.

$24bn

EMERGING MARKETS

$35bn

PRIVATE CREDIT

Integrated Global Platform

Continuous collaboration is at the
centre of our effort, allowing for the
best global investment insights to be

reflected in portfolios

SHANGAI @

(9]
SINGAPORE

Includes public fixed income ($196bn) and private credit ($35bn). Total assets under management excludes fixed income assets under management ($11bn)
managed by private wealth management, quantitative multi-asset strategies teams and China FMC, and includes broad mandate sleeves ($12bn).
! Neuberger Berman Fixed Income business traces its roots back to the 1981 formation of a predecessor firm, Lincoln Capital.
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Emerging Market Debt at Neuberger Berman

Experienced Full Range of Emerging
Team Market Debt Capabilities

39-person team with an average
16 years’ experience and senior managers who
have been working together since 2000

Multi-site team ensuring local perspective
and specialist capabilities through in-depth
coverage of 90+ countries and hundreds of
corporate issuers, including several frontier

and off-index opportunities

Integrated Risk
Management

Around-the-Clock
Coverage

Portfolio risks are transparent, intentional
and consistent with our investment strategy.
Additional centralised risk monitoring and
oversight provided at a firm level

24-hour market coverage and timely execution
of investment decisions through our four
regional portfolio management centres

Structured, Research-Driven
Investment Process

Combines proprietary bottom-up analysis

tools for individual countries, corporates,

currencies and rates, within a top-down
tactical framework

Track
Record

Established, long-term track record in
EMD with $23+ billion in AUM across
the platform

Experience in Managing Emerging Market Debt Strategies for over 20 years'

EMD Investment

Team established at

Neuberger Berman
Management of
Asian Fixed Income
strategies

Management of
Local Currency Strategy

Launch of Hard Currency
Short Duration Strategy

Launch of
Sustainable Blend
Investment Grade Strategy

Launch of Sustainable
Hard Currency
Corporates Strategy

Launch of Sustainable
Hard Currency
Sovereign Strategy

i
I

coooo

Management of Management of
Hard Currency Hard Currency
Sovereign Strategy Corporate Strategy

Formal integration of
ESG factors into
investment process

Management of
China Onshore

Fixed Income strategies

Launch of
Sustainable Asia
High Yield Strategy

Integration of ESG Factors Across the Emerging Market Debt Platform

* W %

NB ESG Quotient

Proprietary ESG ratings generated for all
emerging market bond holdings

£

Engagement

Active engagement process with corporate
and sovereign issuers

Source: Neuberger Berman, as at 31 December 2024.

&

Sustainable Strategies

Suite of EMD solutions incorporating
specific sustainability targets

' The Neuberger Berman Emerging Market Debt team joined Neuberger Berman from their previous employer in 2013.
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Comprehensive Range of Emerging Market Debt Investment Solutions

Hard Currency Sovereign
Provides exposure to EM opportunities without local
currency exposure

Inception: 1 June 2013
Benchmark: JPM EMBI Global Diversified

Hard Currency Corporates
Provides access to the growing opportunity in EM credit by
investing in corporate bonds issued by developing countries

Inception: 1 July 2013
Benchmark: JPM CEMBI Diversified

Hard Currency Short Duration
Takes advantage of EM spreads while offering a degree
of protection from rising rates

Inception: 1 November 2013
Benchmark: Total Return vs ICE BofA 3-Month T-Bills

GLOBAL EMERGING MARKETS

Local Currency
Seeks to harness EM debt opportunities through local
currency bonds and FX

Inception: 1 July 2013
Benchmark: JPM GBI-EM Global Diversified

Blend
Combines the best ideas across our Hard Currency,
Local Currency and Corporate strategies

Inception: 1 October 2013
Benchmark: 50% JPM GBI-EM GD / 25% JPM EMBI GD /
25% JPM CEMBI Diversified
(also available as a Blend of Hard Currency and Corporates)

Asia Hard Currency
Invests in a diversified selection of Asian sovereign
and corporate debt instruments

Inception: 1 July 2015
Benchmark: JPM Asia Credit Index (JACI)

ASIA

China Bond

Provides exposure to onshore local currency bonds

Total Return Core

Inception: 1 July 2018 Inception: 1 October 2015
Benchmark: FTSE Chinese Benchmark: JPM JADE Broad
Government and Policy Bank China Onshore Index

Bond 0 — 1 Year Select Index

Sustainable Hard Currency Sovereign
Invests in a diversified portfolio of EMD hard currency
opportunities that positively contribute to environmental
and social objectives

Inception: 1 February 2022
Benchmark: JPM JESG EMBI GD Index

Sustainable Asia High Yield

Constructs a best ideas portfolio of high yielding,
quality-biased credit opportunities in Asia that meets
additional sustainability criteria

Inception: 1 January 2022
Benchmark: JPM JESG Asia Credit Index (JACI)
High Yield Index

Asia Responsible Transition Bond?

Invests in a diversified portfolio of hard-currency debt issued
in Asian countries that meets sustainability criteria
Inception: October 1, 2023

Benchmark: JPM Asia Credit Index (JACI)

SUSTAINABLE

Social and Environmental Transition Corporates
Offers exposure to rapidly growing opportunities in
EM Credit whilst also prioritising sustainability criteria

Inception: 1 October 2022
Benchmark: JPM JESG CEMBI BD Index

Sustainable Blend Investment Grade
Quality-biased portfolio of best ideas across EM with a
focus toward issuers with better sustainability characteristics

Inception: 1 August 2017
Benchmark: 33% JPM GBI-EM GD 1G 15% Cap / 67% JPM
EMBI GD IG'

Sustainable Local Currency
Seeks to harness EM debt opportunities through local
currency bonds and FX, that meet sustainability criteria

Inception: April 8, 2024
Benchmark:3 JPM JESG GBI-EM GD

! Custom index made up of 1/3 weighting to the JP Morgan GBI Emerging Markets Global Diversified Investment Grade 15% Cap Index (Total Return,
Unhedged, USD) and 2/3 weighting to the JP Morgan EMBI Global Diversified Investment Grade Index (Total Return, USD).

2 Prior to January 2025, this strategy was named Responsible Asia Hard Currency.

3 Current live mandates use a custom benchmark. The model strategy uses the JPM JESG GBI-EM GD
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Key Risks
The main risks facing the strategies are:

Market Risk: The risk of a change in the value of a position as a result of underlying market factors, including among other things the overall
performance of companies and the market perception of the global economy.

Liquidity Risk: The risk that the portfolio may be unable to sell an investment readily at its fair market value.

Emerging Markets Risk: Emerging markets are likely to bear higher risk due to a possible lack of adequate financial, legal, social, political
and economic structures, protection and stability as well as uncertain tax positions which may lead to lower liquidity. The value of a portfolio
may experience medium to high volatility due to lower liquidity and the availability of reliable information, as well as due to the strategy's
investment policies or portfolio management techniques.

Credit Risk: The risk that bond issuers may fail to meet their interest repayments, or repay debt, resulting in temporary or permanent losses
to the portfolio.

Derivatives Risk: The strategy may use certain types of financial derivative instruments (including certain complex instruments). This may
increase the portfolio’s leverage significantly which may cause large variations in the value of investments. Investors should note that the
strategy may achieve its investment objective by investing principally in Financial Derivative Instruments (FDI). Certain investment risks apply in
relation to the use of FDI.

Interest Rate Risk: The risk of interest rate movements affecting the value of fixed-rate bonds.
Counterparty Risk: The risk that a counterparty will not fuffill its payment obligation for a trade, contract or other transaction on the due date.

Single Country Risk: Where a portfolio invests primarily in a single country, it may be subject to greater risk and above-average market
volatility than an investment in a broader range of securities covering multiple countries.

Operational Risk: The risk of direct or indirect loss resulting from inadequate or failed processes, people and systems, including those
relating to the safekeeping of assets or from external events.

Currency Risk: Investments in a currency other than the base currency of the portfolio are exposed to currency risk. Fluctuations in exchange
rates may affect the return on investment. If the currency of the portfolio is different from your local currency, then you should be aware that
due to exchange rate fluctuations, the performance may increase or decrease if converted into your local currency.

Sustainable Risk: The strategy may focus on investments in companies that relate to certain sustainable development themes and
demonstrate adherence to environmental, social and corporate governance practices. This may mean the universe of securities from which the
portfolio can invest in may be smaller than that of other strategies and may underperform the market as a result.
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Disclaimer

Principles for Responsible Investment (PRI) 2020 Leaders' Group: The year 2020 represents the first year that asset managers became eligible for
PRI Leader designation, which formerly included asset owners only. The new designation was awarded to only 20 of the ~2100 investment manager PRI
signatories. The Leaders' Group showcases signatories at the cutting edge of responsible investment, and highlights trends in what they are doing. PRI uses
signatories' reporting responses and assessment data to identify those that are doing excellent work in responsible investment—across their organizations
and with a focus on a given theme each year. The 2020 theme is climate reporting. Information about PRI Leader is sourced entirely from PRI and Neuberger
Berman makes no representations, warranties or opinions based on that information.

Important Information about PRI Grades: For illustrative and discussion purposes only. PRI grades are based on information reported directly by PRI
signatories, of which investment managers totaled 3,123 for 2023, 2,791 for 2021, 1,545 for 2020 and 1,247 for 2019. All PRI signatories are eligible to
participate and must complete a questionnaire to be included. All PRI signatories are eligible to participate and must complete a questionnaire to be included.
The underlying information submitted by signatories is not audited by the PRI or any other party acting on its behalf. Signatories report on their responsible
investment activities by responding to asset-specific modules in the Reporting Framework. Each module houses a variety of indicators that address specific
topics of responsible investment. Signatories' answers are then assessed and results are compiled into an Assessment Report. Neuberger Berman pays a fee
to be a member of PRI and the grades are only available to PRI members. Ratings referenced do not reflect the experiences of any Neuberger Berman client
and readers should not view such information as representative of any particular client's experience or assume that they will have a similar investment
experience as any previous or existing client. Awards and ratings are not indicative of the past or future performance of any Neuberger Berman product or
service. Moreover, the underlying information has not been audited by the PRI or any other party acting on its behalf. While every effort has been made to
produce a fair representation of performance, no representations or warranties are made as to the accuracy of the information presented, and no
responsibility or liability can be accepted for damage caused by use of or reliance on the information contained within this report.

This document is addressed to professional clients/qualified investors only.

European Economic Area (EEA): This is a marketing document and is issued by Neuberger Berman Asset Management Ireland Limited, which is regulated
by the Central Bank Ireland and is registered in Ireland, at 2 Central Plaza, Dame Street, Dublin, D02 TOX4, Ireland.

United Kingdom and outside the EEA: This document is a financial promotion and is issued by Neuberger Berman Europe Limited, which is authorised
and regulated by the Financial Conduct Authority and is registered in England and Wales, at The Zig Zag Building, 70 Victoria Street, London, SW1E 6SQ.

Neuberger Berman Europe Limited is also a registered investment adviser with the Securities and Exchange Commission in the US, and the Dubai branch is
regulated by the Dubai Financial Services Authority in the Dubai International Financial Centre. Neuberger Berman Europe Limited is an authorised financial
services provider with the South African Financial Sector Conduct Authority, FSP number 45020.

This document is presented solely for information purposes and nothing herein constitutes investment, legal, accounting or tax advice, or a recommendation
to buy, sell or hold a security.

We do not represent that this information, including any third-party information, is complete and it should not be relied upon as such.

No recommendation or advice is being given as to whether any investment or strategy is suitable for a particular investor. Each recipient of this document
should make such investigations as it deems necessary to arrive at an independent evaluation of any investment, and should consult its own legal counsel and
financial, actuarial, accounting, regulatory and tax advisers to evaluate any such investment.

It should not be assumed that any investments in securities, companies, sectors or markets identified and described were or will be profitable.
Any views or opinions expressed may not reflect those of the firm as a whole.
All information is current as of the date of this material and is subject to change without notice.

The product described in this document may only be offered for sale or sold in jurisdictions in which or to persons to which such an offer or sale is permitted.
The product can only be promoted if such promotion is made in compliance with the applicable jurisdictional rules and regulations.

Indices are unmanaged and not available for direct investment.
An investment in this product involves risks, with the potential for above-average risk, and is only suitable for people who are in a position to take such risks.

Past performance is not a reliable indicator of current or future results. The value of investments may go down as well as up and investors may
not get back any of the amount invested.

The value of investments designated in another currency may rise and fall due to exchange rate fluctuations in respect of the relevant currencies. Adverse
movements in currency exchange rates can result in a decrease in return and a loss of capital.

Tax treatment depends on the individual circumstances of each investor and may be subject to change. Investors are therefore recommended to seek
independent tax advice.

Investment in this strategy should not constitute a substantial proportion of an investor’s portfolio and may not be appropriate for all investors. Diversification
and asset class allocation do not guarantee profit or protect against loss.

No part of this document may be reproduced in any manner without prior written permission of Neuberger Berman. The “Neuberger Berman” name and logo
are registered service marks of Neuberger Berman Group LLC.
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Talk to Neuberger Berman

For more information, please contact your Neuberger Berman representative or visit www.nb.com.

FIRM HEADQUARTERS

CONTACT OUR EUROPE, MIDDLE EAST & LATAM CLIENT GROUPS:

New York*
+1 800 223 6448

REGIONAL HEADQUARTERS

Hong Kong*
+852 3664 8800

London*

+44 203214 9000
Shanghai*

+86 21 5203 7700
Tokyo*
+8135218 1930

N0083 02/25 1266750 ©2025 Neuberger Berman Group LLC. All rights reserved.
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Bogota
info-latam@nb.com

Buenos Aires*
info-latam@nb.com

Dubai
info-mena@nb.com

Dublin
info-ireland@nb.com

Frankfurt
info-germany@nb.com

London*
info-uk@nb.com

Luxembourg
info-benelux@nb.com

Madrid
info-iberia@nb.com

Milan*
info-italy@nb.com

Nordics
info-nordics@nb.com

Paris*
info-france@nb.com

Sao Paulo
info-latam@nb.com

Tel Aviv
info-telaviv@nb.com

The Hague*
info-benelux@nb.com

Zurich
info-switzerland@nb.com

*Portfolio Management Centre

NEUBERGER‘ BERMAN ‘

Neuberger Berman
The Zig Zag Building
70 Victoria Street
London, SW1E 6SQ
United Kingdom

www.nb.com



